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 E_wage E_activ R_arnona R_other G_izun G_partic 

(TLUT_RATIO) * 4.801 * 18.846 -0.912 -3.578 * 6.228  4.123 

(WAGE) * 0.302 *-0.442  0.079  0.123  0.109 * 0.295 

(GOV_DEF) *-21.443 *-24.897  2.459  1.193  4.995 *-13.616 

(ELECTIONS_98) *-43.452 *-287.337  20.948 -31.639 *-158.962 -42.614 
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 E_wage E_activ R_arnona R_other G_izun G_partic 

E_wage  1.396.50* 9.18* 17.40* 25.65* 

E_activ 3.803.42 1.57 9.15* 0.99

R_arnona 0.061.70 10.92* 1.00 1.70

R_other  0.90 3.96 10.72*1.020.84

G_izun  7.20* 1.16 5.500.4723.32*

G_partic  6.25* 8.448.23* 1.78 25.34* 
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37.33*31.80*
47.79*79.16*
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1( 666    . �  . 

 (E) (R) (G) 
(E(-1)) -0.313  0.012 -0.049 

  (0.040)  (0.024)  (0.020) 
    

(E(-2)) -0.146  0.097  0.051 
  (0.045)  (0.027)  (0.022) 
    

(R(-1))  0.092 -0.383 -0.022 
  (0.066)  (0.039)  (0.032) 
    

(R(-2))  0.016 -0.194 -0.009 
  (0.067)  (0.039)  (0.032) 
    

(G(-1))  0.283 -0.124 -0.031 
  (0.082)  (0.048)  (0.040) 
    

(G(-2))  0.237 -0.014  0.048 
  (0.070)  (0.041)  (0.034) 
    

C -314.536  160.766  39.154 
  (36.818)  (21.649)  (17.811) 
    

ED(-1)  0.128 -0.016  0.012 
  (0.036)  (0.021)  (0.018) 
    

(TLUT_RATIO)  24.526 -3.702  11.007 
  (7.837)  (4.608)  (3.791) 
    

(WAGE) -0.351  0.181  0.420 
  (0.160)  (0.094)  (0.077) 
    

(GOV_DEF) -50.467  3.287 -5.938 
  (9.308)  (5.473)  (4.503) 
    

(ELECTIONS_98) -259.778 -6.020 -209.611 
  (68.581)  (40.325)  (33.177) 

 R-squared  0.231  0.193  0.178 
 F-statistic  17.814  14.184  12.865 
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  (E_WAGE)  (E_ACTIV)  (R_ARNONA)  (R_OTHER)  (G_IZUN)  (G_PARTIC) 

 (E_WAGE(-1)) -0.160  0.093 -0.136  0.001 -0.225  0.121 
  (0.040)  (0.135)  (0.075)  (0.080)  (0.057)  (0.053) 

 (E_WAGE(-2))  0.076  0.121  0.111  0.217  0.052  0.220 
  (0.036)  (0.120)  (0.067)  (0.072)  (0.050)  (0.047) 

 (E_ACTIV(-1)) -0.007 -0.349  0.034 -0.024 -0.048 -0.003 
  (0.012)  (0.041)  (0.022)  (0.024)  (0.017)  (0.016) 

 (E_ACTIV(-2)) -0.028 -0.183  0.043  0.010  0.000  0.016 
  (0.014)  (0.049)  (0.027)  (0.029)  (0.020)  (0.019) 

 (R_ARNONA(-1)) -0.004  0.002 -0.403  0.050 -0.007 -0.038 
  (0.023)  (0.077)  (0.043)  (0.046)  (0.032)  (0.030) 

 (R_ARNONA(-2)) -0.005 -0.095 -0.096 -0.118 -0.033 -0.003 
  (0.023)  (0.080)  (0.044)  (0.047)  (0.033)  (0.031) 

 (R_OTHER(-1))  0.002  0.137  0.009 -0.412 -0.010 -0.024 
  (0.020)  (0.069)  (0.038)  (0.041)  (0.029)  (0.027) 

 (R_OTHER(-2))  0.019  0.033  0.120 -0.309 -0.029 -0.004 
  (0.020)  (0.069)  (0.038)  (0.041)  (0.029)  (0.027) 

 (G_IZUN(-1))  0.070  0.075 -0.069 -0.034 -0.132  0.182 
  (0.029)  (0.097)  (0.054)  (0.058)  (0.041)  (0.038) 

 (G_IZUN(-2))  0.030  0.064 -0.090  0.014  0.051 -0.012 
  (0.023)  (0.080)  (0.044)  (0.047)  (0.033)  (0.031) 

 (G_PARTIC(-1))  0.075  0.211 -0.163  0.039  0.172 -0.338 
  (0.031)  (0.105)  (0.058)  (0.062)  (0.044)  (0.041) 

 (G_PARTIC(-2))  0.004  0.264 -0.073  0.080  0.176 -0.232 
  (0.031)  (0.104)  (0.057)  (0.062)  (0.043)  (0.041) 

C  69.074 -374.746  140.102  22.298 -83.734  137.066 
  (10.469)  (35.517)  (19.633)  (21.152)  (14.861)  (13.908) 

ED(-1)  0.030  0.096 -0.005 -0.016  0.018  0.002 
  (0.010)  (0.035)  (0.019)  (0.021)  (0.015)  (0.014) 

 (TLUT_RATIO)  4.801  18.846 -0.912 -3.578  6.228  4.123 
  (2.199)  (7.459)  (4.123)  (4.442)  (3.121)  (2.921) 

 (WAGE)  0.302 -0.442  0.079  0.123  0.109  0.295 
  (0.048)  (0.164)  (0.091)  (0.098)  (0.069)  (0.064) 

 (GOV_DEF) -21.443 -24.897  2.459  1.193  4.995 -13.616 
  (2.657)  (9.013)  (4.982)  (5.367)  (3.771)  (3.529) 

 (ELECTIONS_98) -43.452 -287.337  20.948 -31.639 -158.962 -42.614 
  (20.038)  (67.980)  (37.578)  (40.485)  (28.444)  (26.620) 

 R-squared  0.289  0.226  0.208  0.249  0.175  0.253 

 F-statistic  15.458  11.106  9.997  12.649  8.059  12.939 
1( 666    . �  . 
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