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Bank of Israel Governor Prof. Amir Yaron today announced his decision to appoint Mr. Daniel Hahiashvili as Supervisor of Banks.  Hahiashvili will take up the position upon the end of the current Supervisor’s term on June 22, 2003.

Daniel Hahiashvili has served in a wide variety of positions at the Bank of Israel over more than 20 years.  He began working as an economist in the Banking Supervision Department in 2002, and advanced to manage the Institutional Evaluation Unit responsible for working with Bank Hapoalim in the Department’s Offsite Evaluation Division.  Following that, he served as Chief of Staff to then-Supervisor of Banks David Zaken, and then as Chief of Staff to then-Governor Karnit Flug between 2014 and 2018.  Following that position, he returned to the Banking Supervision Department, where he established the Technology and Innovation Division, which he has led since its establishment as one of five deputy governors.  

Daniel Hahiashvili has a wealth of experience in the fields of supervision, regulation, and banking, and over the years he has participated in significant processes in these fields.  In his most recent position, he advanced projects to increase competition and innovation in the financial system, including the implementation of the Open Banking reform in Israel, as well as various reforms regarding the activity of credit card companies.  He also advanced the use of payment applications in the banking system, alongside the development of banking regulation in areas of cybertechnology.

Hahiashvili holds a Bachelor’s degree in Economics and Law and a Master’s degree in Economics and Business Administration, both cum laude, from the Hebrew University of Jerusalem.  He lives in Jerusalem and is married with four children.

Bank of Israel Governor Prof. Amir Yaron said, “I welcome Dani Hahiashvili on his appointment to the important and challenging position of Supervisor of Banks.  Dani takes up the position during a period in which various reforms that we have advanced to increase competition in the financial system are changing many of the rules of the game, and should thereby contribute to the well-being of bank customers.  Alongside this, the higher interest rate and inflation environments are also affecting the banking system and its customers.  The public good requires continued professional and close supervision of the banking system, in terms of ensuring the stability of the banking system and maintaining the public’s savings and deposits with optimal maximization of customers’ money, in terms of maintaining customers’ consumer rights, and in terms of continuing activity to increase competition and fairness and continuing to advance innovation in the banking system. I am convinced that Dani’s wealth of experience, both inside the Banking Supervision Department and in other areas, will contribute significantly to moving the Banking Supervision Department toward the banking of tomorrow.  I would like to thank the outgoing Supervisor, Yair Avidan, for his important and significant time at the Bank of Israel.  I would also like to thank the members of the search committee for their in-depth and vigorous work, as well as all the candidates who participated in the process and showed interest in this important position.”

Incoming Supervisor of Banks Daniel Hahiashvili said, “I would like to thank the Governor for the trust he has placed in me in choosing me to serve as the Supervisor of Banks.  My excitement is as great as the responsibility and commitment of the position.  I intend to contribute as much as I can of my abilities and experience to the benefit of the Israeli public and to the continued development and stability of the banking system, to strengthen the well-being and trust of customers, and to increase competition in the system.  This is an especially challenging period in which the banking system must continue to adapt its products to the interest rate and inflation environment while keeping the good of the customer as its main focus, and continue to implement technological advancement in the financial system in general, and in banking in particular.”

The search committee established by the Governor received 13 candidacies.  Following an exhaustive screening process, the committee recommended the most appropriate candidates to the Governor, and after the Governor examined those candidacies, he decided to appoint Mr. Hahiashvili to the position.
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