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Indirect participant (in an FMI) — An entity that does not have direct access to
the FMI's services, and is typically not directly bound by the rules of the FMI, but
whose transactions are cleared, settled, or recorded by the FMI through a direct
participant. An indirect participant has a bilateral agreement with a direct
participant.

Client/Customer (of an FMI participant) — See indirect participant.

®  Tiering — where an institution does not participate directly in the central
payment system but settles its payments indirectly through an agent that does.
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13



Bank of Israel R YNV P12

Accounting, Payments and Settlement Systems Department NP°o0) MWD MOIWN ,MIAVN NPINN

Payment and Settlement Systems Division SR NPY70) DDWN MOIWH PN
Payment Systems Oversight Unit DMOYNN MIWN 7Y MP>aN NN

goﬁNV&.ﬁ

9PY GNNYNY 7OMMTYN MY 02290 , 091997 NIIPNY NYNN ININ 2.2
NYI ,DIYYN MNIPY 1NN — 7O3MITYN M93¥N) 02290 0991 NI¥NI PPY GNNUN
JOIMDYN MY DXAPN DM NN HHDIY P WX, MNMPOY Mnavn Snd
SPY GRNYN DY DODN MYNNNI NOIWNN HY NDN MDIY9A DN
$709MYUN M93¥N) 032190 , 09991 NIIYNA NOPY MONNYNY YN ININ

MNIVN DY IRV DIYVUN MY PINY ORNNA DIYUN STV Iy .2.2.1
SIMPYY

PPY 1DIN GNNYNY WA HNDY DN ,01DVUN NPV PIN NPYPN NNOWND Ty

:7DYMYYN MNAYN DXAPN , DM NOIYNI

; DYRPIL MY ITIND MNP OONPIA DITIND - -
s TYPH-NMIPIAN /MNP DIDOYN MWD -
JONWYPTI -
;NI PN -
PN MY -
IIMPY DY THN0M DY GNNYN MYSNNI IS .2.2.2
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DODN DY NIIWNN DP¥9N DY DINND DN NYN DN 1D HY TWUN .10 1Y NIXPY 1T
.N59YN2 DMWY DNVPN DMOVIYNN DMIWINN DIVDNN NN VTONOY

14



Bank of Israel
Accounting, Payments and Settlement Systems Department
Payment and Settlement Systems Division
Payment Systems Oversight Unit

\UR3
a2,

Y

/SRAEV

5

ANV

30

INYYI D3
NPYYDY DMYYN MOIWN ,MIAVN NPYNN

NPYYDY DIMYYN MOIWN PN
DYMZYNT MDY DY MPPaN NN

2701 N”7aY MHAN MIO¥INY MI9¥NIY NYI)N ININ : 012’0

n9Ypy

NPy

MaNnNYNN /N29¥19N

ONPNA DYDY N -
1Y A L, OBYUN SMPY PNy
PAININ /) NPIYD SMPY PaDY

PYIN ANNUNN MYYNINI Yo =

oYUn SMPY o =
MPY  PINY  BNPNA
YL OXNNAY ,OYUN
PY PADY 1Y Aam

0’0902 oXMmyv”
NN MDY 7avn

MY HY 1IN0 5PN IN /Y NPV APYOY POIN ,NYIN
INNYNN DY 099N Yy onn e 999N YHYaY g9 = [ Y0091 MINPOY DV
PN | Drvan oy onn = N

1=F A2 B U o P 5 11

Mannvn

ONDNA  DYUN SMHPY 1N = | DYUN  SMPY I =

Y AP ,OYYUN SMPY PINY | SMPPY PNy ONNNA
P PPYMN” NN

A ATM nprveY osmasw paphy | YD OxNND ,005YN
DOXMPY PAYY 1Y AN TEIORIOIN

PNV IN ¥

e ATM cos nYaYn YN MY

W N npYv
PYIN ANNUNN MYSNN S = 7 R J—

P9

PPV Y 7NN PNy pa oot nown
IInYNn oy Daon Yy onn e MWD NI | Ly moyoh  prayan
WD | Yyan oy onne ATM

050N Yy NN

Mannwn

ONDNA  OYUN SMHPY 1N T | DYUN  SMPY I e
0N F RV

5mY IRYN DU SMPY PINY | CMPY iy oxnna |

My 221N

IMPYY MNAUN | 1PYIY ONNNDY ,DYUN
703MYUN

PYIN GNNUNN MINANA S = | MNIAVYN DY INYA
NN :NYN MY

SMTPY 9Y 7N0N0) MNP
nPYD-0TP 82D

annYnn oy 0svn Yy onn -
AN

NPIYOA PV gnnun =
70T N99yma
D09¥NIN HYIY 4100 =

Yrvan oy onn =
02vn by 999190
Mmannvn

qwany 15 (Clearing)
AN ANy Moty
0NMNNH  MMYNN
999NN YANNYN YN

15




Bank of Israel R YNV P12

Accounting, Payments and Settlement Systems Department NP°o0) MWD MOIWN ,MIAVN NPINN

Payment and Settlement Systems Division SR NPY70) DDWN MOIWH PN
Payment Systems Oversight Unit DMOYNN MIWN 7Y MP>aN NN

goﬁNV&.ﬁ

MY1N :NAD)

,OOONOL DRV MYIT NN MYIT
,OYPOYY  DMVAVYN |, 0»YIYaN
annYNn SY INNY MONMNNN
MY WHNWNY WHnNUN IN /A
.N2YNN

D DY NIAVYND 2APND RN DMON
DXAVIND NN NN IR
DNPVYN MMOVN IPryI)
(DINNY DYON VYN ,DXPIDD

NPT OWYN MY PN DYV XMPY PN
ORIV DWYNN MY OINN
DIRYIN DN DN YIAP> PIND
PTON VX DVYYN XMPY PIDY
WX DMNPYN TOM YN
PODY  DWWTN  DMONY IWIND
3PV NNN DYYN SMPY
PTO> DPYN XMIPY PN ,90M
MM P2 DM MDD NN
.DNMIMPYY DPYYNN MDY

DX1INHN NMNAYN APND RN D’arN
NN O DY Pavnn NN
APND YIP MIXNN IPOPY) 21NN

.Mavn
NOIYN NYYM D DY DYDY NIIWYN W55
.DMOYN
MNIUND 12D NIRVIN MY [BR A
nOMM OWVIdN PINNY NV
2vN NN
,NIP120 NN ,DIMYYN NOIWN
,NTYPN-NIPIN NOWN
mMoIYN ?na oNITIND DYNYYN NIIWN DV 2Py
.2008-N"OWNN DNMIYYN
DMIVYN NN DY Dvan NN DP9 IN DINOWN NIIWN DY)

oV D¥am NN NOINa

16



Bank of Israel
Accounting, Payments and Settlement Systems Department
Payment and Settlement Systems Division
Payment Systems Oversight Unit

no59yna DINPYN NN
STYVPNR-NIPIAN

Y5 29 DY GNRYND TNV N
Baka)V)ar)

DMIVYN  NOIWN1 GNnNYn
.NOWNN MIOONDI 53D NNV
IONY DNDYN NOIWNI GNNYN
N N0vHn YIS NN
GNNYN PRYHY MPY DY THNON
YMPYA VNNWND 1O PW
.NovNN

GNNYN IONY NOIWYNI DAY N
N2

MMPY  PADY OIRVAY 91 Yo
HMovwn

YPYD WHYND NPOXYD PV Hya
L0 MINDIAN PN N36
.1981-N"DVWNN

P TIVND NIVINRDY MY
no>wnd YO mMyNNNA
.MOYAaY ONIPNN

NMPYIN NN DX PTHINN GON NN
No9YNa NM9NnvnY

S

= YNV PIa
NPYYDY DMYYN MOIWN ,MIAVN NPYNN
NPYYDY DIMYYN MOIWN PN

DYMZYNN MIIWYN DY MP9N NN

OﬂNVgJ

>

/SRAEV

DYMYYN NN ANNYN

PY NNUN

PPY GNNWN

vnnun

DYVN dXMPY NN

[PZALY,

ATM Acquirer — ATM p5o

NYM)ONIN

DIRYIY D919 1IWN» DONIN DIMNA DIYWN MMV PIN W nppnn nndwnd Ty

M1 OYRPIA OXTHINN,INITI PI2,NPIVINND MMV ORI P11 : DVYN YMPY PIDH

19 1981-NNWNN ,(1IW) MIRPIAN PIND DXNNA J1PYII DY PIIDY ,DMNRPIA NY YTHIND

NITINA YIDY NUY NPYPNN NNYYN INKRD INIY P12 DV PO DRNNA NN 9N D

17

PN NY1apn



