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"There Panetta, F. (2022). Demystifying wholesale central bank digital currency. £CB Speeches, 26,
is a widespread misconception that wholesale CBDC does not yet exist .In fact, central bank money
has been available in digital form for wholesale transactions between banks for decades. This
misconception is fuelled by the commonly held assumption that wholesale CBDC needs to be
operated using DLT. Butwholesale CBDC is not synonymous with DLT, asit can be based on any digital
technology."
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"Wholesale CBDCs would serve a similar role astoday’s reserves or settlement balances held atcentral

banks. However, wholesale CBDCs could allow financial institutions to access new functionalities
enabled by tokenisation, such as composability and programmability".
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