YINIYIN PYNN

2016 UNIY) P2 N4

19559 19PNNN 28NN NINNA DIVHY

MIDI INI /DY L,

DRIV P12 ,9PNNN NN DMN

2017 N —
A ‘SRAEV




LS8N HNMN NN NI NPV N8N ‘

NIX MYYINNA O) NNV NIVHD N

;0525590 MM D)D) 0 : DXWMNIWA DITHN
2016 1y 2008

TINN NITIP)
8

2 N9 NDNIVN EENVPWN L
B N2 NDNIND B (D'NION' X99D) RIND
=—D'YIN'Y2 JIT'AN O

2008 2009 2010 2011 2012 2013 2014 2015 2016

ORIV P32 5T NPPVDIVLOY NN NIVIN : NPNN



Y099 NN NVIN HNIWIA NNNIXN 2997

OECD-n y8mnn nnw)

2016 1y 2002 ,OECD -5 nxnwna HINIWa NININ) 550990 N8N MNNONN

TN Y1939 NIV e ’ ’
(20082100) Y017 NN 2008-100) Y93y 1Y0991 N2998N
130 130
INYY
e 110
100 100 _——
NV OECD
90 90
80 80
70 70
60 60
S 83388588 2ggag2IF2e 338388588 2s5ggFe
SSRIIRIRIRVISIRIISNR SRSSSSRRRRSEIRIRRIR

PI3TN MIAN DD XYY — HNIWI NI N?



DYMIPPVYN NINY IR ,YTIVTN MHNNDN NIXY

OECD-n 111 DV N1 H13) 28Pa NHNonn

2016 1y 2005 ,OECD-n 751139 2”709 ,IR9Y ©IMIPYN) MNNDN NIYY

180 180

170 170 L

160 160 |

150 150 |

140 140 - 2NN

130 130

120 120

10 10

100 100

90 90

8 80 Mo
N N N N N N N N N N N

FEEETETETLET IS T

DM YD —HNw !
PN MNAN NN NOY — IR ?
SNV PI2OITIDW NPPLDYOVLOY NN NOWON ,OECD : Mpnn



=152 ANRNYNA 7119 INIWA NYPYNN NYIY

$IINY

SNPNINT =122 ARNYN I8N HIPNRN NYPYNN NV

2014 492000
DITINN
30
= 24
25 23
21

20
15
10

H OO
S r OECD -N Ni'n

®OECD -2 |2'RW NIFTD
o L

2004-2000 2009-2005 2014-2011

WY PN MVLP IMDIZIINY MPTH) NINDY DITTRY NPPMION MPTH LYNY DN WIDND JPIY MPTHN 92+
PN PN PPN



I8N MDY NN NYPYIN

OECD-9 ¥8359191) N9 YNIWra

,2NNN AN TY NNITND NYPYHN

TINK 2014 1y 1995
NN

4.5

4.0
3.5
3.0
2.5

2.0 N

1.5

1.0
— YN e (OECD
0.5
0.0 | I N I S N NN N S R A N R S N R S
5 O AN O O AP > O L QO RN QD N
SN TN S A EA S S P A S A A LS S P I I I PN

.OECD »»m : mpnn



— 900N ININA NAWN N3N YINIYIN ‘P\’)b‘n‘

OECD -1 7351137 550N X)a*D NOMHNN 97°¥a

OECD-n 555321 Y8932 20NN 029°NNDN

2016- 2015
NN ININT 111 Lsmipnn yaona xaen »nny 11

110 102

108 100 |-

106 |- %8 |

104 + % |

102 94

100 2

98 | 90

9% | 88 |

94 ' ' ' ' ' ' 86 ' ' ' ' ' '

%Q'{OQ'\ ,19'3’0 g '{0& @@o‘" @\@ f@'\b& ’19'{0& @,{,,d\ q,Q'{o& %Q,&& ’]9(’)0?‘ %Q'\Q)d %Q\‘ooq’ ,LQ'{"O%

TR 93 HYHOMPNRN ¥2VN2 DXIPIN DXPNNN YINN DX YN OECD-5 771Hm ,0%pwa 23PN 1NNN NN Gpwn NIV T1Hn
.(OECDSTAT) OECD-n 5¢ D>)mn To1 : Npnn



19,9800 119172 ©INNIX 99VN 2PN 70

28 A¥INA 99VN HPYN MNINND DIVAY

MNYYUN TO2 DITHD MIVUND 99912 95WA MWD 1NN ,IRINA 19UN DV 1PN 59392931 I8N MNPV

2016 1y 1999 ,95uN
DTINN D'TINN
12 32
A
10
24 35 /\ 1 30
° — A 2
) A A 1 28
- A A 46 y F'Y A 39 41 A A
4 F79 74 A >0 . 35 o5 A 50 27 26
17 3.0 '
2 r A 34 3.8 34 38
A 2 24 ' 22 0.3 ' 22 25 . 22 237 24
0 I I I 03 | I I I I I L 0.7 | I I I L I I
08
23 1 22
2 02
-4 20
SR SRS S S S R R R S
DY NIWNI 'D1'NIIN DWW D1TAN 2DWN NINWN 19002 217'AN
A 'D1NDINININ2 DITAN e (11N'N YD) NN 102N DY SV IPIN



7Y NMVON NN 0Y9°2010 OXPOYN INIHN

ANON NHIR INNHIIN 90912 MY

2016 1Y 1999 DWW NYLMINN 99YN NPT 95V HPMYN NOYN 12 999D NN

D'TINN
7.0
60 L . NDOINN V'Y
so | I NYO9IIIND NI
B T21YD NIN2 1N
40+ 9TIN2 NINWN
30 r ===1999 NIYN NYNINNN N"IVI IVYIDI 1DWN N'OY 2 WD
10 ¢
0.0 ‘ . ! AA‘L‘ ,“ \ “ A ... . .
10 | v
20 r
-30
-40
-50
-6.0
S ,19@ ,‘90'\ ,]961' ’]96” ’&Qb‘ ,]96” ,LQ“’ q/@'\ ’]90% q/s°’ %Q'\Q ,]9'4\ %Q'Q/ q,Q'Q) (19\‘* %Q\% %\‘0

ORI P12 Y OECD-n mn3 - Mpnn




1229 HNIY? 192 10192 99V N NMHYA 99NN PHN

YNIY 99N DY 00N MINN9AN ¥y OECD -n

;,OECD-n m41n3) HNYYa (wage wedge) 1Hvin 95v P2 Npoynn mby 13 9y9n

NP3 2015 4y 2000
TINN

45

40

35 OECD-2 yNINNN

\ SN
15

101N DY |29 NPOYNN NIYY |2 1WON
N
o
T

IRINNNN 67% — NV YXINN IOV IONVN DN THN ,D7DI191 MW DT> %Y DN WY M OPYwNd on»nn !
ORI P12 > 7y OECD-n »)m) : Mpnn



INIFYNN — 19992 NNV HINRPIAN NOIYND ‘

%2 SpYNY P9 VYN ANINN

2016 4y 2000 ,MN=N2N SPYN NI POYN N INPIAN INIUNND

TINGDD
DOPY

900

800

700

600

500

400

300

200

100

B 'DOVYN 1TANN DY 21NN “ NN pwn Sy ainn



I NN AN 2IINN IRIYNND ﬂ?ﬁhﬂﬂ‘n‘

99472 N2NNN INIYNN IV

,0295IY MY INIIY 91D XIYY 91919 1152 Yp Wb INIYNRN
2016 1y 2007 ,0%31¥24 DM

DITINN

25

20

15

10

) [1T 1NN [T NDW 'NIYN

ORIV P22 ONDY  NPRD




79939 2585 93 NN SPUN Y 493999

MINY MI*1I) INIWIA )7NHNY NH%AN SPYN 2N oN’

2016 19 1995 ,03¥24 02N
D'TINN

140

120

100 -

80

60

40

20 r

0
Sy

1 | | | | |
¢ © A % %) N N Qv 2e) » 0 © A ) Q N QW <) e &
o) ) ) ) ) 8 S Q Q Q Q Q Q S N S N N N N
S R S & &£ T &F &£ & P ¥ H§ P L P

v
== NN e D NN e TID D) === VAN ) === R e | 1D D e T (1] e 1T QY N1

ORI P32 12w BIS cpnn



['21D
N'I00IN
NM2N NININ
n'an
nory
791N
NMUODIN
YW

nTp
AN12N0PID
Ip'opn
n1uM2
N"I0N
NI
NN
TI90

[®'

NMAAN

i
nNIA
n'y
ANAIP DNT

DTINKR 100 90 80 70 60 50 40 30 20 10 0

ENMn SN EDDIpD0nIn BEOnN

ORI P12 OTIDY - NPNRN



YPWIN DNV DY 93970390 120NN 20% -1 MIN

27903

2014 ,0°05)0 PN HNXD ,MINA) MITHA NDID MIIP HY YN NYPYNN 9PN

NMAJI2
AP AN
N9y
YUY
N9
nTIp
N1A2N
121N
PamT
pIalVL
NPM5N DT
no'y
IP'opPn
NIONINP
Nann
TIO'NN
pLak!

60 50 40 30 20 10 0

Pension Markets in Focus, OECD, 2015 : Wpnn



ANYAM 0% DOT2IY NITYA 79337 9I¥a APIDYNN MANINH

593 19990 PUNND INVA T3 11>99Y

PPN 9193 ,213°20 aya 0Y72I¥N 1901 TN 55521 YPOYN MM ;21920 9I¥a TAIYH IINN
2016 1Y 2006 ,pWnn 99939 2016 1y 2006 ,pwYwnn
Tn N"Y 99N
(100=2006) nawH
180 350
170
160 | 300 |
150 /
140 250 | T e
130
120 200 | S
1m0 | \/
100 150
2
0 — 00 ————— 111
S P % S s s 5 P % R s
e DYNN 12D
e DOYN NTANDN es=113120 T2IYI ININN
e iian fy “==DWNN 1922 T2V WNINN

e— 1100 DIONIY!
eeeee!1D]) NIONIWI-ND

em=11)0VN NTAND T21VD NINN



c
c
s
:
P
>
o
| =
g |
| =
a
Q
c
,
A
I\
Q
N
=
n
o\
r
N
©
-y
[
! g
a
n
o

>
Q
c
,
-
,
«
7
,
c
[
a
,
>
a
Z 2
a
'
,
s
py
=
£

09Y 99,1797 NN OYINNN HIYY 7)9NWNY 9NN7A NIHDN NN

2"'NY 1'MNNN

(N"Y '99N)

25
20

)
n "DDWD') 2'NN" 'TIDN2 1'NNN

~
¢ 1"97N NN




9IYYY2 MIANNNI NMVINND NPTIND DX9YN ‘

079NN 092)D DY TI NPHIDYN

,022219%¥ £21Y%2 O99NNN OXTINN 29P2 ATIAYN PIVI MANHYNN Y0197
2015 -2014 : ©°9999 DIPN TY MIMNINNN NN 97N *9Y

oY) ©’92)
100 100
90 | 90 |
80 80 |
70 70 |
60
50
40
30
20
10

NPIOVNINAIVIY - NIYW 50D NIMIvn vy

NPIdVNNIV'Y/ NIVU 50N D'T2IVN V'Y

(%) VW NTIAVN  [NMIan 21w VI2V2 NTIAvn  DNMIanN 21w
"1 (%) J>"12 (%)
P12 121 DO S DNNR NIDANLON DY B NIYTN NN DY



MI9NHNIY N9 DIV DY NPIDYNH Y9IV ‘

95 0NN NI OY9Y¥a

;9223197 ©221VY2 ©Y99NNN ©229¥N 29P2 ,NTNIAYN PIYI MANNVY NN 9199
2015 -2014 :5P99MNRMN NTINN 11N *9Y

o) 0%92)

100 100
90 | 90 |

80 80 |
70 70
60 60
50 50 |
40 a0 |
30 30 |
20 20

10

o NEEE @ INEN 2N

NPIOVNNIIV'Y,/  NIYWID0D  NITAVN V'Y NPIOVNNIV'Y NIV 50N DTN V'Y
VW2 NTIAYN (%) [NNI1aN 21w (%) VW2 DTV DNNIAD 21w
3" 2'IM (%)

NIy 0Ny 0 NIdYIvnN 0Ny [ nirTmn' DMy







