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BANK OF ISRAEL
Office of the Spokesperson and Economic Information


February 28, 2022

Press Release:


The Banking ID Card (short-form annual report) for the past year is available to the public beginning today

Supervisor of Banks Yair Avidan said, “The “Banking ID Card” (short-form annual report) is an additional tool to strengthen the customer’s power and assists customers to understand their overall financial situation and to take actions accordingly, in order to get the beset management terms for their accounts. I urge banking system customers to read the “Banking ID Card” carefully and make informed use of it.”

[bookmark: _GoBack]The “Banking ID Card” is a short-form annual report, which presents customers with all the activities in their account in a clear, transparent, and easy to compare format. The information in the report includes current account balances, consolidated information on deposits and savings, consolidated information on loans (mortgage, other loans), information on credit facilities, total fees paid, and additional information on a range of issues such as authorized debits, powers of attorney in the account, and more.

Customers can use the “Banking ID Card” to know which banking products are in their account, to negotiate with the bank to improve the account management terms, to compare their account management terms with those offered by other banks, and if they want to do so, they can transfer the account in an online, friendly, and no-cost manner.

The “Banking ID Card” is sent by the bank, once a year on February 28, to households and small businesses, in the same manner that they receive routine notices from the bank (the bank’s website or via Israel Post).

In addition, the banking ID card can be requested during the year as well, and to receive up to date information about the account. If a customer want to see detailed information on activity in the account, there is a long-form report as well as the short one.

Further information on the banking ID card can be found (in Hebrew) at the Bank of Israel website at: https://www.boi.org.il/information/1684/1688/54776/

Following is a link to an explanatory video on the banking ID card:
https://www.youtube.com/watch?v=l0k2IdTXp4k




Picture of the Banking ID Card:
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For your attention - this document is personal and is intended for your private use only.  

 

Short-form report for xxxx 

(All of the data are correct to xx/xx/xx)

1, 2

 

Part A - General 

 

1. Names of account holders + ID / passport / Corporate  ID number + country code 

2. Account details (Bank number, branch number, account number)  

3. Names of those authorized to act in the account / powers of attorney + ID/passport number + country code  

4. Type of account 

5. Date account was opened 

6. Transfers salary (yes/no) 

 

Part B - Balances to date xx/xx/xx   This section presents aggregate data of account balances  

 

* The value of the total quantity of securities held according to the closing price set on the last trading day of the year.   

**  The data above are aggregate. If there is foreign currency activity in the account, it is converted to shekels . The total is presented in shekels according to the 

representative exchange rate for xx/xx/xx, which is xxxx . For details regarding foreign currency activity in the account, see the  Detailed Report. 

Part C - Transactions in the account  

 

Total Interest and Indexation  

Income/Expenses 

Average annual 

interest rate 

Average monthly balance* 

(principal only) 

1. 

   

Current Account 

   

Utilized Credit Facilities 

Total Interest and Indexation 

income/Expenses 

Average monthly balance* (principal only)  

 

  

Total  Deposits/Savings 

  

Total Housing Loans 

  

Total Other Loans 

Profit/loss** Average monthly balance* 

 

  

Securities Portfolio 

* The balance is calculated by the simple average (annual cumulative balance divided by 12 months in the year).  

** Profit/loss as a result of actual sales, including receipts from dividends and interest, after payment of fees and before  withholding of taxes.  Annual arithmetical 

total. The data above are aggregates.  If there is foreign  currency activity in the account, it is translated into shekels at the representative exchange rate for xx/xx/xx, 

which is xxxx. For details regarding foreign currency activity in the account, see the Detailed Report.  

  

 

 

 

 

050100150200250Total yearly incomeTotal yearly expenses

Wages, 87%Cash, ��Checks, ���Other, ���Bank payment cards, 

33%

Mortgage, 29%Cash, 17%Other, 12%Checks, 9%

NIS thousand

(This figure shows a breakdown of expenses and income relevant to the current account.

Liabilities  Assets 

 Utilized Credit Facilities    Current Account Balance 

 

Debt Balance Excluding Credit 

Facility/ Exceeding Credit Facility  

 

 

 

 

  

Deposits and Savings 

 

Housing Loans  

 

 

 

Other Loans  

 Stocks 

Securities Portfolio* 

 

 

 

 Bonds 

 

 

Bank Guarantees  

 Makam 

 

 

  

 Other 

 

  

  

  

 

 

Other Liabilities  

  

Other Assets 

------------------------ ------------------------------------------  

----------------------- -------------------------- 

 

Total Liabilities in NIS** 

 

  Total Assets in NIS** 
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