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Coordinated Portfolio Investment Survey (CPIS)
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For the first time since the release of the CPIS in 2001, worldwide portfolio holdings of equity and
investment fund shares (31 USD trilion) at end-2017 surpassed holdings of debt securities (29.7 USD
trillion). After the peak of the financial crisis in 2008, the annual growth rate of equity holdings has
exceeded substantially that for debt securities holdings. This pattern is similar in all the economies
with the largest cross-border portfolio assets and liabilities. As for G20 emerging economies, while
the holdings of equity and investment fund shares had already been consistently higher than those of

debt securities, during the last five years the gap has widened even further.
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