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—_ purpose ba

- seeses UNITED KINGDOM:

W Open Banking regulatons, which came iate eHect
in January 2018, hava baan implamanted hy the
rir largest barks in the country, within the fare
cazed six mernth pericd,

Figure 2. Major initiatives in global payments

SPAIN OBIE, the entity respersible for the implemarration
of Open Barking in the UK, bas planned s range
of improvernents fur the futre; ene of the plansed
requirements that has yet o be implemented wil
focus on the safety cf custemers m control of thedr
menay,

W In May 2078, the Anteproyecta de | ey de Servicics aa
Page (prefiminary paymant sanizes law) was passad,
transposing PSD2.

The Government of Spain will require merchants to
offer corsumears altarnatves to cach paymant for trans.

actions greater than 30 eurssin late 2017, the Bank

3 of Spain and Ibarpay launched a trial parind to tas:
immediate transfers

UNITED STATES:

W In2014, ths QCCIOFa of tha Carvprroliar of tha Cur-
rancy) launchad an iniatre that allows fintech compa
nies to apgly for federal permits to beccme “spetial

i crder 10 recuve custs and i
their bevel o control

In 2017, the New York State Department of Firan-

cid Servces anncunced new cyber security rules

dasigned 1o incraase protaction of both customar

Infemmatior. anc [T spstems belanging th rgulared ™
enfiies.

LATAM:

W In March 2018, the Goverramer
the Ley Rintech Fintech Law) making way for inreva
tive payment schemes, from the releaze of sman wal-
lats 10 prapaid services that taciitata paymants

o Mesico spmcued

In 2018, Brazifisn banks have taker stieps 1 acopt e
weacept ol Open Barking, 1o undeistane how L works
ardits berefits, despine alack of lecal reculationinthis
area

In November 2017, Chie’s Superintenc eacy of Banks -

™ AFRICA:
ard Rnanaal Irstititions (SAIF) ssued thme memos
that contin benchmark regulations fer non bark is
suers, companies that operate payrent tsses, snd o
cperstiond security and safety.

W Although there is no regulaory ‘ramewark for Open
Bankisig, severs! banks in counties like Nigenis srd
South Afica have begun to adopt this coneept n cr-
der to ercourage financial inclusion on the cortinent.

+++»* EUROPEAN UNION:

B Cn Fabruary 7, 201 6 new raquiremerts relatac to

the ragulation of interchang e fars for crackt card
payment systems came into pffert: Tha regulation

will haelp incresse competition in card payment pro

cessing, thereby reducirg cests for censurmes,

The security measures anticipated by PSDZ, such
&y Stung Customer Authestication, will <
efiect on September 14, 2019. This will represent a
major technological milestone torall entities, which
will need ta adapt or buile intarfacas that maet

inte

thess ragilatary mauiramaeres.
2l )

AUSTRALIA: +#+sevanseresasscaaanssl

As part of the CDR (Consumear Data Right) initiazive.
arvan by tha Australian Government Departmant of tha
Treasury, rajor banks within the Ausiralian fnandial sector
will newd te scept the Oper Banking regulatory framie
werkin three phases, the first milesicne of which will need
to be met by July 2019 {avalability of card, cepest, and
checking sccount infermiation’

The rest of the financial sector will have a 12-maorth grace
panod th raetthe mquimments includad in the calandar

NNNODND NNINDN NINDI2AN
DDIVN NI'TD N'2N2

KT AR T

caeea INDIA:

W I recent years, soveral initistives ave beer im-
plemented, putung the country in an excellest
postion to acopt Cpen Banking!

= Aachaar: biometrc database for
authantication

®IMPS:  imrediate  payment infrastructure
tsunched in 2010,

* UPL B2P payment schems which sliminstes
intermediaries and encourages cempetiticn,

¥ Incia Stack initiative premoted hy a grup of
Incian entreprensurs and suppartec by the
Gaoverrmart ard the Resane Bank of Inda
warking towards financial inclusion ard digital

ithin the country.

ransformation wi

creseesaseanan AGIA

W In 2016, the Manatary Autharty of Singapare (MAS)
propoand the launch of im own digital cumenry foc irar-
bank payments {insprec by Blodichaing to simpliy the
process end reduce tosts

in June 2017, Japen ssued a series of amendments
o it Banking At u autelerse the sdeption of Open
Banking by the finanal system, aming for &t least 80
banks with operativa APl by hine 2020,

The Hong Kang Menetary Suthority (HKMA} publishec
& document snttled “Cpen APl Framesork’ n July
2018,

The docurment cutlines sratecic chiectives, scope, anc
adetaled covaloprrant plan for retail banks.

In China, the ceregulaborn of digital payments has en-
abiad rapid arc strang growth of payrants va mabile
phara, conarting the twe man systems farthass typas
f payments, WeChat and AliPay, irzo giants o a global
seale, with over 1,000 millive and 520 i
specthvely (May 2018)

Source: everis

NNINO NIXP1

TN 1A
M7 | 02N 7Y NN




324

o ©
>9 e
s J \

2210 NT NND £

ijijijijij
7100 20 7V NIPYon

NIPON W NLDIWN NN NPTNN NNINDN NINPI2N

DNYN'YN DINN2 NN 02aAn1 PNITIR VT1'N2

:D'011'DN

19w D"'D11'DN DININ DW NNROW MINN D2p2 51D' NIipbn =
.(D'DDI1 D'D1'D 0'DIA2I 0'PI2D)

.NJ1IVDI NINDNNININDN NINONN 0D =

D'NN'Y NRHWN,NIPI DWW 'D11'DON 2¥N NP0 — YIVIY/ANIWN - =
1IN D'DIA7 N'19N NI2ND DY D'DIAN D2PY DDI'W DY

\

DO'NDbwnN DIt =
|PTN 2D NNONNY DNN'Y DW WTN DJ1Y =



_@

'II'IIJ'I nl P11

TN pn
YT AMI7OD | 0N ‘v mp'an

O
X

DDIV2 DTN D'NN'Y 'AI0 'Juw i
VT'N - NNINDN NINPI2N




"wn/1702/'

9

L Y
[ ]
[ 1)
34

o ©
(T X J
d&

NIN9 NIXpPI
7N p1a

VT'D -T2V Nt

R &

NNWIN pLI'DY NI

'R -DNIND NINRPLY | &

NIPYN NN NNTN —

’)ID]'D') Do N1¥Y P125 Nd === S .
l I NIPoN "IN NHap 5 DHo1oA
NWIA NNYIN i

vT'nH

o o /N
ah
nips pLID
D'NN'Y VYD VT'N POON
— NNWIND DNNN2

NIPON |NIY

nipsh DY

DI DAY Y
Hw [Hann N
D'POO




®
[}
(1}
34

4

e ©
1090
' ;

d
Le

\

NIN9 NIXpPI
7N p1a

- T21Y NT'X - NNIND NINPI2

?&"‘ ‘?Ew’zb 2

POY N2 21N D'NIDYN

& 2NN

pLI'D nips

22 DTI' DV YWpPnNn

22pPNI NIPYN NN NNTN N92p NIXD P12 NID NYDI Y¥II |MIVN
VIN'2Y NIPIN NNDOON DT Y'an - POY N'22 IYNDN TWONY
D D'NIYWNN )
— N0 DIDYN

NIPIN NNJON NN
NRIIN VINDY DIYWNN

DIYWNN

(POYN NN W'D

1272 PLI'DN NN [DTYN
NNIIN YIN'D DIDLO
.DiBwnNn

NIPYN [12WNN 121y DIYWNN
QOVN N2 |12wNI NN'Y!

POVYN N NN DTN
VIN'D DIVLO 1212
DIYWNN NNIN

AN HY YR 92PN
T 9y DIYYWNN NRIN
DIYYWNN VI IN NIPY
NINDN NN POON
D'NN'YN

NIPY NII2WN |2 D'RIYWN DA DITD 921 D'NIDWNN DIl
9

"wn/1702/'
9




‘ (Y
ol

®
34 +4

NINPI2 IW Ecosystem
HYNIWI DNIND

-

OpenAPI
Spec

®

Core

API System
Management

Public Register L Core

TPP/Banks | = Bank N System
N API|
RA services certificate Management
. application
i form

—9

Regulation
Entities



s\
\

AWOHKXD "TD NWYI NNI WATI AR :::-..

/

INIWID NNIND NINPI2

YT AAITID | nlpnw 7y Nipon

'2NN2 -N'0OBWNN NNA0NN YW NI N'] =
VT'NN 22PN DY NN, NRIYN NN - NIP' YD *

INIY NNIND NIXRPI2 DY DITIVO Ny =
12 TANNN DWNNNIE VPO NN YTAIN ™

ONOW'D INNDNNND . D'OVIDE 'NINDYI2 DOTAIVD YNDIR =
/(NextGenPSD2)

‘0NTIVON NN NDINY NNTI'D NIDIONN =
‘DUTDIN DDW NWIDWI NTIAY N'DIN NW2IR =
; CA -N 12N NN D'P' ['NT DWNN D DJ0IN =

NHD0AT ONOW! DY D'NY — NIPY NN NNTAN =

20 VT'nN M0oIn |'2 0"aldnooun D'PWNNN NIN'D =
2NN 2I0%1A00 125 DIPNWN |21 VTN 2PN



0:‘:‘x‘o
] :!;;;l

\

NNINO NIXP1

TN 1A
YT AMI7OD | 0N ‘v npP'on

NINPI2N OP'ND
INIY2 NNINODN




L
b aii) e K'Y
1
¥ — Ry e X oe, \
B

Y D"P'V D'DNID 2

NIN9 NIXpPI
7.917vAR!

VTP AAITID | 0PIIN 7Y NIPon

M)

DIY"2 D'V2'N DV DAI'T -NIR"DNI D'PI2 O'DNID =
DIDWNN [12WN 20201 VT'NN NNIPN T¥2 01TI00N
INDNNN2 NN

NY'NY ,0P'NDN DILLD NANN -D'PLIA'D DNID =
D'NIOWNN ‘DT VT'NN "1DY DY DDIND

D'ONIYN DI'T -ecosystem-2J ANIWN DNID =
ecosystem-2 NI'AID NONND

-0 9w N'PINN NNTONN YV DT - TYUD-|'2 DNID =
ecosystem



OP'NODN *TY! i

WWWWWWW
VTP AAITID | 0PIIN 7Y NIPon

NOIVNN 'MIN'Y NNMDI 'NIP'ODN TV DIT'P =

NP VA N2an NNNND N'INPI2N

NNIT2 ,N'NPI2N NOIVN2 NNWTN TIT'YY =
.0DIVO

NINNNN N12aNJ piN2 5 A'vo N')oN DW=
SNIY NINPI2N PIY2 NIFTIDNN DIXNYOI
2017-T"ywnn

NI2IVOI VT'ND T'NN DITIVO WIQ'A =
JI'NDI2N NDVN2




'] 0‘ (Y
‘$30d
\-‘!_g;/’

NnTi2yn N'in

?&\“?Ew’tb_b
5} —_—
8
4
% P
(= N9 NIXPIL
ST
) 7.917vAR!
NN AMIZINYD | 0PN ‘v mp'an

:D"'TON DOV NYWIDY
NIN',01'"ONN) WUIVN RWN DOV VTN -120W =
:2020 N2NNT IND NIV . (NIVIINI

NINN',D"ONN) 2I'N 'D'0ID DY VTN -220YW =
D1 AMIND DOV - TTI2 DIDWN OW DIT (NIVINI
2021

DV VTN NINIDN-'RNIWUN DY VTN -3 29w =
— D'D01N O'NIOWN DITM V"I 2V VT'N ,NIIDON
2021 12NNTMIND N'Hy



t\,‘?:ﬂ w’z)_) P .i\:‘\
5§'i¢ ...::..|
i ] *ees’
O OP'ND2 T 12N
ST NNINO NINTIA
- y1nn n"nZlg()-\‘)vlJ :Jgiljn 7V Mpon
5"12 .00 N1'N2
QTI00N NNRNN WNN
N NRITP'DI 'NIWN)
vin'mn nip'T2
'N 2Ow 'N 2Dw 1N 'N 2OV
21 19

20 'OPIN 20 'NNT
l

19 72NNT
| ! |
2021 12NXT2 MIND NIV A 25w win'n DN ixtd "2 25w ntHy NNS




0:‘:‘x‘o
] :!;;;l

\

NNINO NIXP1

TN 1A
YT AMI7OD | 0N ‘v npP'on

npP'PYnn OlJVVO




s\
?&\“?EH):I){) “ \

& =P @ Be
§ j-] ‘\ -) ] -) N :'."
e ANIND nlx'Jn
‘7x1w 'JJJ
N7y nipon

PoN 7'ONNN o2 DDIN ,DNOYW NP'PN nA0N2 *
ﬂINDD'D PH0D D'PIaN NN 2'NNPN PIN2  'MNIVRWN
T252 NNMPD

NP'PNN 7'INN2 1991w D21 0'NAD DY VNN INW! PId -
NTYNE MWD N'AIDID0) 1NNV PIN2 DY DMP'D DV
T DY NIXND'D NI'ON ,NP'PN2 NAIDIDL NIMbVY
TMNIX N ,NP'PN2 NIYATY NIDNO NITan 'R NINIPYI
NI2Y NIAIDDI NIMAN MTOND NIDN'NN NTYN L'IWN2
.(N1ooN

VI2PI WAOT1 D'OOWNN TIWN NNJON2 ININD TWn =
PINN NIPN TVYN2 (2017 91" TY) D'WTIN 6 1IN NRPN
APIND D11 ND

IND2 DDOIN,'TIWNI'2 NIIN2 NXNIND NTI2Y TNND

SNIYDRDWN i'\'J‘ "')‘ n ‘I')‘ "N w1l D ,2018

Taldo




DILVLO - NP'PN 4

WWWWWWW
VTP AAITID | 0PIIN 7Y NIPon

TIWUN NIND TIWN) 'TWN12 NIY Dvp e

NIV L[INN PIY NIYAYORIY! P12 ,0'09WNN

NP DR W2ANN (NI'015N NIAN ,NNNNN
APPNN

NIA0DN2 19N DIIP'N NN ONIYW ININD TIWN =
(2020 y1n 10 NN12N D2D) DTONN PIN

A'NND D'PI2N 121N 12 NDININ2 2¥NNN NIIYD =
D'WIT] ONOWI ,WIIVN NID'YD DY VT'NN NN
INPI2N VT'NN 3D NN A'NYND D'PI2N



LRI
‘3}?&\‘7—_ ,D'b \\
i L X X _ 1
o oo’
= ce
ES
L{"ﬁ»«-uf%

jjjjjjj
VTN AMITID | 0N 7Y NIpon

NN'WY DIYWRY NINPY WA INIY! P12
N

IN23 2NN 'TWNI'2 NN ,2019 91" WTIN2
NN'Y  PIND  D'WOTIN DIP'NN NN
.DIOwn

N'¥P'D'¥DDN NNADN2 NTAIY D'NN'WN
.0ITIVON W N'NIPNN




0:‘:‘x‘o
] :!;;;l

\

NNINO NIXP1

TN 1A
YT AMI7OD | 0N ‘v npP'on

2'ND2 DID'O




P
o)
n“

°oe

DTN D1ID'O

TN 'Jn
YTION AMITIDD | I]"J]]W ‘v mp'an

NOIIN '2A7 NINTIL 'NI NP'PNN '2'2NN2 NDWNIN =
;'DI0N

D'INTN NINID2 TPP-2 219'03 NPONN DIIAN NIDYN =
;D'VYNINN

;01TIVON DIY' 'WIp ™

VTN 37) LITIVLON 'D JY NOVIWN NIJ'YDL DID'D =
DIW'" ,NDN N2 VYT'N ,D00'0-IPN2 VTN "IN 1TYN
("W




0:‘:‘x‘o
] :!;;;l

\

NNINO NIXP1

TN 1A
YT AMI7OD | 0N ‘v npP'on

N2 NTIN




