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"[M]y belief is that in a committee without a clear objective there would be scope for
people to set their own agenda. Members might try to argue that their view of the
objective is the right one and other people's the wrong one. .... What is true about
our Monetary Policy Committee...is that the entire discussion is focused on a
technical economic judgment about what it is necessary to do to hit the inflation
target. ...Individual accountability, allied to the fact that the target is given to us from
outside means that the nature of our discussions is absolutely, solidly focused on the
state of the economy and what we need to do to interest rates to keep inflation on

track to hit the target”
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