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1N INIYID DMTOIAN DN DY MY MXNINN ,27NIND 922 R¥DIW 10N NN
mM>2apnNn MIANDN DT PONY IR NNRT DY .NPVIS MIAND IPPYI NN M) NPT
10 M NV, NPNDY NN PYHRI MDITHIN MN2ND MNP DNOTOIND DXANDNI PN
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MY ORIYND YT NININY IR MIANN NN PIYD DO TOIN DXANN DY NDNION
MYYINNNY X210 1T NANINY TPMIXPHRN MIADNN YHDNWNI ,PYNa MOITIN MIIND INIUND
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DY KIOX TR 0NN DNIVP DOPOYY INIYND MYN) NOTHIN DY NN .NPNDNM
9932 ,192)1 Y 19INT 0NN DNVP DIPDYY INIYN NNY DMTOIIN DXANN DY NN

ID2) MNINND DAY NMIY DL NIN 571N DIV NYPYNN NIV .51 DX03 NYPWNY Jayn oy Tn> *8
DM TOINN DXANN DY DIONN 19%-5 Y TNy XN 2018

116

MXNYNY NLONN
NN D20 Nyan
NYPYN YW NINN

TN MPY MNNDN2
DXANN DY I¥I 10N DY
2>NIND OO TOMN
NIND ONYPWN NN
INIWUND YN VIO
MYYTHIN NN TN
ONVA



121 YPWNY YPOYN INNN SV OINIYRD PIVA IMINNANNN : T P9

NIYNRN NIANIND DNN 7PNV, NN NIOR DIV ITYN 9932 0N, NPMIVIYNI 1IN DIYan nmby
,DITOIN ONIYN YINNNY PIN PIYA NN D) NINN ,NNT DY 0¥ 7T DY 19Ian TJunn 7in
D) DN DNVP DIPOYY INIYNI WPYND DM TOINN DN NIWINND ,2015 MVN SN
DY DN 1IN .NON DOPOYY DININDI NN DN DIDIND DIFTOIND DXINNND : PPY 19INI
DNY2INY) DTN INRIYND YINNND Y DIOMIN PN D) NMYY ,MYN VI, MNINND
NN DMITOIINOIRIYRD NN DY OINIYRD NN G212 DN (DTN DXANT MY 1PN
N3N Y ¥IPIAN DY DTV D) DTOIIN ORIYND IINNN YW INIWKRD 1NN 19y 4O poyn
DYPOYY DMTOINN DIANNN MNIYNN NN YWINNY MOV D) NOWNNN INRIYND NP NNV
NP NYPYN NPTNHN .2016-2 1DPINY NYPYN NP DY MYNINI NIRD 01N 0NIVP
DN NRIYNN NN NIYNIY 1IN 7MIN) WPWHNY DY THYNI NINT N2 NYPYND TON 25% 19N
DYPOYA IYPYIN DN N7Y 1D 900-2 YD) 1IN MNP .DMTOIN NN DXNNND) D TOINN
MNIYN IINNNID PIYHD NN DY NPTHN NN T2 YY G0N .N7Y 1D 350-D 0PN DNV

LAY PR 500 -0 W DN DNVP DIPDYY NN TWR OIRIYND PPNV DITOM

1999599039

DINNN NITO ,72008-2015 IRIYI 1IN MINMN IV 1INNN M NWY” (2017) 'R PPOTNI
.2017.07 NI P32 v 1Y

NIV P32 DY PTY DMINNND NITO VORIV IPVIIN NS NNNPNS” (2017) /N ,PIa
.2017.04

12N —HNIY NPVIAN NIPINT DY NPIYN MPTN OPNN NYOWN” .(2013) 1P D)0, N
.2013.06 NI P12 HY )P TD DINND NITO .7D»HID3-11P20 DN MYNNINI

Allen, F, X. Guand O. Kowalewski (2012). ”Financial crisis, structure and reform”, Jour-
nal of Banking & Finance, 36(11), 2960-2973.

Beck, T., A. Demirglic-Kunt and V. Maksimovic (2008). ”Financing patterns around
the world: Are small firms different”, Journal of Financial Economics, 89(3), 467—487.

Benmelech, E., A. Guren and B. T Melzer. (2017). "Making the house a home: the stim-
ulative effect of home purchases on consumption and investment”, National Bureau of
Economic Research (No. w23570).

Benzion, U., E. Lahav,and K. Galil (2015). Debt composition and lax screening in the
Israel corporate bond market. Manuscript.

Booth, L., V. Aivazian, A. Demirguc-Kunt, and V. Maksimovic (2001). Capital struc-
tures in developing countries” 7he journal of finance 56, no. 1: 87-130.

Chakraborty, S. and T. Ray (2006). "Bank-based versus market-based financial systems:
A growth-theoretic analysis”, Journal of Monetary Economics, 53(2), 329-350.

DTN ORIYND IINNNND INIYRN DY 1PPYN NINN P D1 DX NDRY NI ¥ 4

117



2018 N2avM YT ,OXIW P12

Denis, D. J., and V. T. Mihov (2003). "The choice among bank debt, non-bank private
debt and public debt: evidence from new corporate borrowin”gs. Journal of financial
Economics, 70(1), 3-28.

Diamond, D. W. (1984). ”Financial intermediation and delegated monitoring”, 7/Ae
review of economic studies, 51(3), 393—414.

Diamond, D. W. (1991). "Monitoring and reputation: The choice between bank loans
and directly placed debt”, Journal of political Economy, 99(4), 689—721.

Fama, E. F. (1985). »Whats different about banks!”, Journal of monetary
economics, 15(1), 29-39.

Gertner, R. and D. Scharfstein (1991). »A theory of workouts and the effects of
reorganization law”, The Journal of Finance, 46(4), 1189—1222.

Gomes, A., and G. Phillips (2012). "Why do public firms issue private and public
securities?”. Journal of Financial Intermediation, 21(4), 619-658.

Graham, J. R., M. T. Leary and M. R. Roberts (2015). ”A century of capital structure:
The everaging of corporate America”, Journal of Financial Economics, 118(3), 658-
683.

Jorda, O., M. Schularick and A. M. Taylor (2016). "The great mortgaging: housing
finance, crises and business cycles”, Economic Policy, 31(85), 107—152.

Laeven, M. L. (2014). #The development of local capital markets: rationale and
challenges”, /nternational Monetary Fund (No. 14—234).

Langfield, S. and M. Pagano (2016). 7Bank bias in Europe: effects on systemic risk
and growth”, Economic Policy, 31(85), 51-106.

Levine, R. (2002). »Bank-based or market-based financial systems: which is
better?”. Journal of financial intermediation, 11(4), 398-428.

Myers, S. C. and N. S. Majluf (1984). »Corporate financing and investment decisions
when firms have information that investors do not have”, Journal of financial

economics, 13(2), 187-221.

Rauh, J. D. and A. Sufi (2010). »Capital structure and debt structure”, 7he Review of
Financial Studies, 23(12), 4242—4280.

118



