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Source: As in Chart 1.

Notes: The chart does not include countries that followed an inflation targeting framework, but subsequently
joined the euro area. Advanced economies include those classified as such by the IMF. Emerging market
economies include emerging market and developing economies together with countries in transition, as
classified by the IMF. In 2009 the Czech Republic was reclassified to advanced economies, which is accounted
for in the chart.

J. Niedzwiedzinska, “Inflation Targeting: institutional features of the strategy in practice”, :Mpni
NBP Working Paper No. 299, 2018.
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