The banks' securities portfolio declined this year against the background of a decline in holdings of
government bonds, particularly those of the government of Israel.

Figure 1.13

The Total Securities Portfolict of the Israeli Banking Systeti—Size and Composition, 2004—-17
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2 Excluding consolidated companies.
b Including the five banking groups (Leumi, Hapoalim, Discount, First International, and Mizrahi-Tefahot), as well as Union Bank, Bank of
Jerusalem, and Dexia Bank.

SOURCE: Based on published financial statements.




