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AUAb)a)
1.50 0.75
1.40 0.70
1.30 0.65
1.20 0.60
1.20 0.60
1.20 0.60
1.20 0.60
1.20 0.60

3 MmN

DNV 4.3 TV DNV 3.6 YN
DNV 5.7 TV DNV 4.3 Dyn
DNV 7.3 TN DNV 5.7 Hyn
DNV 9.3 TN DMV 7.3 5yN
D"V 10.6 TV DNV 9.3 DyN
DNV 12 T DMWY 10.6 YN
DNV 20 TYY DNV 12 Syn
DNV 20 Dyn

INYNN NPYN

ababahl
TS NI Tns

AUAR/a )
2.00 1.00
2.00 1.00
2.00 1.00
2.00 1.00
1.80 0.90
1.60 0.80
1.50 0.75

199N

YTIN TV YT DY

OXVWTIN 3 TV VTN DyNn
DXWTIN 6 TV DOUTIN 3 DyNn
DXWVWTIN 12 TV DOWTIN 6 DN

2 MN
DNV 1.9 TV MY Yy
DOV 2.8 TV DNV 1.9 byn

DOV 3.6 TV DNV 2.8 Yyn

07NN NN NDAON T DY PWIN Y52 70N AN, MOIPIvNN NP9 2IWON

12),012222) AT YNNI JITN MYINIT MINININD NN IOTIDN MTHIINN NPXNON 1IWN

DXPYINT Y3 NN O) NYD PNDN PPNN DY MIIN NIOY NHOVYNN NTNNX ,NNIND

.23

.D”VIADN NN PNYIYW WIVNT MPYW PPINHDN

.24

2D 115-17 DXDYD 297 V) NIDDIN MNIIAN NWIN

19V H915N DIDON NN NN NI PH2 NNN NYOIT

; PO MIVINT DO NITHINNDN MYDPIVNN NPIOINNN 5%

; 1 91T MTNIND MOOPIWNN NYXINNN 40%

;2 91TNA MTNIND MOOPIVNN NPXINNN 30%

$ 39T MTNINND MOOPIVNN NP 30%

;2 N PAD 1N P2 MTHINNDD MOIPIWNN NPXNN 40%
;3TN 2D 2 TN P2 MTHINND MYIPIWNN NPXNN 40%

;3MNPAD 1 MNP NMTNIND MOIPIVNN NPONNI 100%

V) NYYYON NINOINNN 100%

25
(1)
(2)
(3)
(4)
(5)
(6)
()
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0913 D09 DIVPYWHN 1I9VN

.26

TITN AR MYAIP PN MIRNND 1PN MNPV DMWY DYNHIN DMININ DIDIVN
Sy P2 NYIAD NNPNN NVIW A DY P, DXITNN DMDINHN DXPYWINN NN XAV ¥ 1P DY

.07NNN NV 1Y
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noavnn L(two legged approach) 7D»5xan >N N 19 DY NV NNRD WD .27

219910 NN PNIVYNA XXAND 2T NN ,NITI NPXTIO XNYWI DMININ D1ONIN DYPYWINI

T2 .MIMIPN MW DY TN Y0IND PWON Y 75 ONNNA .IDDN DIPWINN DY NMIYaVNn

DT N NN NNAP M MOIN NAYNN NNIN DY (212 TIY) TMIPY 1Ip ,ovnd
VN 297,791 IN NN NPNY MIAMNNN NIXP NPNY DI DVWIN

:NPTNY MRPOYY MONMNNN NPXID MNDINT 190N OND
(FX forwards) n”7yw 5y mr1sny mpoy
; DOWY YavNN 29D NNND : NITIV NPT YNYI YNV NPYY DY NPNY MPOY  (N) .28
2apY yavNn 95 NIV
.(zero coupon bond) 12> YION XY 21N NIPNRD KON NPHNIIN NNR DD ()

FRA mpow (Deposit futures) 10y mn1pro
D2 NN DNYY DXDAN DOV DINN DXPYIM FRA MINPOY , 07PNy MmNt (N) .29
NTI9) NP MNW 1YY’ (Money market) 09051 PIva D»pY

1257 VDN XOY NYAND HO0N NYNNN NN YD (2)
-1 DY NNAYNNNN TN IX YTNYN NIND DY NYPAD 19310 DX GpYn DNNX 73N ()

.DY021N 0 HY NYPAD I NN GPYN VN N9 FRA

.DY02N 0 HY IPIN TIVN DI MNP MM DI DTN, OO TNY MNTP92 .30

Sy ;2NN DPY NN DIDIN ©I) DY PN TIWN NP 7PN 9 H T ,FRA mixpoya .31
JMNY Y921 23PN TIVA VNNV 1N )IYIAD NNPNN NIV, NNND N

AT PN TO DY, OVUTIN DYDY DY NOPND PTNY NTPXAD NN NIWO NnNT Pnd .32
;DTN NNNY TV WIDND WPV (NNIVY )IP)
LN DY WIDdNN IX DYPIN TN IR NIPYNN AT P2 TO DY DNN 71PN (1)
;DUTIN 8 YV JOT NYINIA NIV

N2IWN , 002N PYWIN PNYIPAD TIND IR NIPYNN AT PO TO DY Y 7PN (2)
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