7NIW 212

a"oo0 NIni'T
2024 Niw7



©

.7NXQW! D127 DININW DT DI0192 0N NIDT
Q1PN NN UY'Y ININD LD NIWY7 'KWI BUX7 XN

103042 117V 'oN
ISSN 1565-3250



Ty

19
20
22
23
23
24
27

1DIN

D'"ooON NINITN

0''90D0N NINITA 0"1'Wn NPy
PN lAwNN AN NIT

1902 AXNN 7Y NIT

ANNX 7712 NN TO9N IN NN 7Y NIT
(o'TO9N) D'MMIN DINY 7Y NIT

(N2 py2) aam'wn 7y NIt
DINITAN 'NTN 7Y NIT

D"9DON NINIT7 DINA






2024 D900 MMT1 DYV NPy

2024 nijw7 0"90DN NINITA D"I'WN NPy

0'"902N NINITN 7Y NYSwininl N'73730 N2'a0N .X
nmz7iy n'7373> n1'a0

NN NNN1 D DX ,N'M7IVN 172732 N'Y79)'N] NINANNN NNan n>'wnin 2024 njwa
071y21 0"'TDN 0'{2122 N2 NITIN 7W 'MN27TN )'70N 7001, 0" TDINN 02120 'TY'N Nnida

(1 1N)
INWI 071Y2 0'7'21INN NINAN 'TTA N0 .NIWN D1 N2'WAN NN 'TTA NN NNann
nMYIINN NIN'TAA D700 ,N'IX791'ND NINANNN NY9WN21 ,N'M190 IT NI aXIwn
N711N2 N'727230 NI7'Vv91 NN'ANXD JWANIE D'MP'Yn O'PWAN N'a1N2a NNIapya Nxaw
[(Al) N'NIDX70NN N2'2N DINNA N121713000 NIYPIY D722 N YINKD 1RW) 2A"NIND QNN

INIIN7 ON'2 NIXTIN 'N Y 7Y ,NIWN DIPNTHIN N 0712 DIM7wnnn NYIND NINIWN
N"7Y 7W NNIN NN NNT QY .DI'Y'719IN'IN DIMNN9NNN 7Wal DTNN DN NN791NN
NN NIIYA QNI NN D' N2'A07 NIY9IND 7WA ,0'21MNXN DIV 1PV NIXIWNN
IN'2N 2"NIND IV7WN N97NN 22V DM9X 0'0DNIHITNNA NNIA N'X791'N ,NIW qI0 NNIPY
JINIWN N'7Y71 2"NIND NN DTN DIroNa NN Ty

N7X N"IN 7Y DIXIWUNN ['2 NHINAN .NIWN N'2AI'N NRIR2 NI 0712 NIPTINDN NYIND pIw
.N7X D'0212 1YW MIN7EIN MINY7 7'21INW N L,0XAVXND NIN7WNRN N"IX7

1P'V1,7XW P12 7W N"VNAN NINN DINX NIYAVA 7IR71TN PTNNN 'N7IVN N"vRN plwa
2"NINA NAR'WARN N72700 NNTAXNALNITM My9n Nyad IT DEITANN .9 |'N1HNN 71N

[TNA2 YINN Yy20n NINN' 7W [11W2 1012 77 NINQ N'R7IVR 072722 DNIRKD DMNN9NNN
322 oAl LpPIan

N7211N2,|3'22 012 YW MINY7 17'210 YINN Yy2un NINN' NIYpWIN [N DNA 7T N7y
2"NINA NN DIvpwnn

NIDION NX N7'TIN,NIWNN 12 P7N2 071V NNIWW Nnidan NI'aIin N2'20 ,2Imn NINaNa
N"INN NINIWND AY7yn ,NNT DY .17W YIND Yyavun DNN' 22 DN 2971 72120

NJWN QIoa 32 NYW rTo9N71 |IN YTO9NT7 17'2In NHVN NIDINX NDIM7wnnn



PN
¥ 2

R a3 ;Y

%

Y 52

NN 222NN PN nann v | 1N
2023-2024

6%
5%

1%

3%
2%
1%

0%
12/2022  03/2023  06/2023  09/2023  12/2023  03/2024  06/2024  09/2024  12/2024

— N 1 2"NN NI N P12 Ipnn

n'nipn n'7373 N0
.NNI22 N'2'1 N2'2021,071Y2 NININYT NNITA 7KW NItoNXNn 2024 niw

190N7 NANINN QX1 NDWwnNNn 2023 1210PIN7 7-1 NX19 TWX "77T712 DIAN" hnnn
qY'W N7y 0T N0 T INAL, DN NN 702 112 AMIyowin .NI9oI NINTN
TXA 'NAWX AT DITUN 7W qXI21 7PpWin 7W '9'700 YW 7W NIMNTINA ,'N791'NN

JIMIN71'2 NINIDI0

NX7,4.5% 7W IY'W7 TINKN NITIPI 0.25-2 12NN DX 7KW 212 N'Non 2024 X2
.NINNNN N'X791'KNIIAXYNN D'03'9N D'PIHWN ,NIZ'Y91 NTIN Y1 7y 2023 NW qIoaw

PTNNN,INN9 DMIINWY'AN DYIID'ONW NIDAYNNI 19X WX NP09N Va1 7Y ,NIWN qI0 NX1P7
QN ,NNN9 pWwnNN 7W |12'0N N'NI9I TY'N 7W [1'7YN 71230 12Y7 NDIDNN N'X79)'NN ,7PWin
.NNN70NN DIV NNNT7 IXTWN2 NI NNNDW

7in D12 DNIY'WA PTNNN IN 17170 710 0.6% 7W 77 11y'wa NNI9 7PWn ,N'NIW nnN12
9.2% 7W 1IY'wAl N'™NN 71N 5.4% 11Y'W1 ;120 7W NINN'W P'N2 DNNX XIN NIYaVun 190N
(2 21'N). INXD 71T 71N DMIyNWwN 1IWw7nv ,1I9oM N 71N

ITYW ,NAN7AN Y1N9 DY 7XW! 312 7'Y9NW NIIDINA DXNIXAD WIN'W nwy) 2024 niwa

niarxfal 73750 NI7'voa 1INN71 D'033'oN D'PHWN 7W 'PNN DTIPON DX N'van7
©



?\@Vé} 2024 D900 MMT1 DMV MNPy

7Y N1'NW TX7 NIXTIN-'X DTNN9N1 D'PIHWN 2IX"] D TPRNN DNVLINN NITANE,N'0II'oN
1'7375N NI7'y91 nd'nNi 0NN NiIaxe

NNN7NN N7'NN2 NPWINW N"w TIN'Z'N 10 TY 7W 93'N2 ,NIMYIINN NINIZNN N'IDIN
ANINQ9 WTIN2 NR'NDN ,NNN7NNN 1Y19JW DN'YTI DIVP D'{P0V7 'NIWKD PIwa ND'NN7
J70nN2 4.3-2 0DINA ,N"W TIN'7'N 6.4-2 7W 93'N2 NIXIZN 1IN N'IDNN NNI0NA .NIWn

.2024 niv

D'MJ'W7 W 7XIW! 11 '0DI1 MPVN P70N NI YIND YAun DNN' 7W 717I0 (973N 1IX7
NI 7V1 2320 T 7Y D'MIyRWN nyswin YINN NIYavn 7in 7pwin 7w '9'7Nnn Nywa
NN NN'MON ,NIWN YI'KW 193 YN Yya0UNn NINN' 7W NIyavnn 70 71N 75WN 7W INPTNNN
.7W 'MJINa 0MyW 'wI9nn 012 OT09N7 NN'ANI XINN Yaun NINN' 7W '7pwin 01w
NIWN N7'NN2 T1'W,NMIY'W YN NN NIXXINIENIDION 7Y Y'own N'Y7pwin N'An 1Iy'w
N'N NXIN N2W ,2023 MW NIY'W7 'MW YXINN2 nNnIT NN ,4.5% 7w nN17 0.25%-2
JNTIPN MW7 NRIT NNN2 NINTA AT 9'V0 1NIJ 10n NXXIND .07y NNana

D'TINX D'"NIPA D'011 |12 TTA7 NTAXNN D'NINN 7Y Y'own 7KW TTAN D17y Y'Y
nwa 3%-2 NNIY7 n7p N7y ,3.2% 7y NT1IY'W TRy 2024 NJwa .N'an q'yo1 0'7170n
.NT QY0 7W 1973'N2 D'NIYAWN DMI'W7 XIN QX 012 X7 12N NXXINDI 2023

,0'N71171 D'TAIV7 NIAVN |22 NIXIGEND NDIA'NNNN DON' 7Y D2 0'D'7Wn N7X D''W
NI'M7WNN N"IX 7Y '7WN IXIWNN DIPY DX [12WN2A NPI7W IIXIYPNX AWM 7Y NoDIANN
JITNN NN791'NN NIV'W NN



=R
YR 11

e

2Pwn 2 NRAN21TN Y ran Nuw ninnann | 2R
2023-2024

4.40
4.20
4.00
3.80
3.60
3.40
3.20

3.00
12/2022 03/2023 06/2023 09/2023 12/2023 03/2024 06/2024 09/2024 12/2024

s V71T e | VN

2N 22T upnn



; @ 2024 D»9VON NYMT2 DMV Py
P1an T8N A

-2) N"W TIN'7'N 26-0 7W N7y ,N"W TIN'7'N 881.9-1 2024 NiW 9101 0DNON (712N |TXN
2023 w7 nXnwn1a (3.1%

NYswInw ,7"1N2 232N '021 NN'A N"W 7TIN'7'N 39-2 7W N"'7yn Y1l 0'0212 '13'WUn 13y
,0'02IN 7W '7WN MW NTA T 7Y NP7N NTTIE NN P, W7 D'0D) JNywn
.2024 nMiw21 7pwin INPTNNN 2py

7'V YaJW YN 0'0DI2 N"W 'TIN'7'A 12,5 -0 7W 00 (102 1PN TTIEP AT 7171

7W [IV1'91 NINIPN 12w 17002 O'KXPIa D'TINN7 1JNIW NMYIIN NININZN 7W j1Ivon

.IT N9IN2 NMWYIIAN NANTNN NION NNI0N 1WIIW N"IX

yaun NiNN' 7W NN2VXNA 7PV YOWINW ,DUWN JIN7 PIAN [TXAD Junnnn 71790
7W DNYSWN DI 1771 120 NXNIND .j21AN |TXN2 'Yaunn [IT'NN 10IN DX D'NXYN LYINN
') INI7'Y9 NINXIN 7V PIAN |TXA 7Y 7PWN 710 YINN NIY2VAR 7W '9'7NN Nyw1 0"'WN
(3

-2 7w A7y ,N"W TIN'7'N 863-21 NNON0N 2024 Niw 1021 $2Jan 7W NIANNNN DN
(2.1%-2) 2023 nJw NnIY7 N"W TIX'7'n 18.1

212N NINIPY7 7W NI9VIWN NINNA 71710 Y1413 71790 1Y

N2INN TWXD ,N"W TIXN'7'N 18.9-1 NNDNDN 1NYWN NP1 PIAN (1IN 7W N771D0 DNN
0'NINA JNYWN NP DN'W Tiva ,n"w TIX'7'n -114.1 -2 NndNoN |Ina [Iv1'an nane
.N"W TIN'7'™M 133-2 NNDN0N,IWNIN D1VW

N2YI' DN ,7V191 N7X D'NIN 7W WIN'AN NY2 .Nywn N1P7 097311 D'WNINA X7 DN
n'7'7wW 0'9TIY NN ,PINY (2)76 q'W07 DXNNA .NPI7NYT 30 NNNA 1772 JNyWn [1awnn
.N12YN7 D" T'NY D'NINA NN

2024 Ty 2018 ,»120 [TNDA NN NINNaNA | 3R

553 651 671 730 770

416 432

ywannn'
(441) (470) (596) (714) (719) (719) (751)
2018 2019 2020 2021 2022 2023 2024

LN AT Apnn




=
SR P11

“ i
ToonININNIT A
N"WTINZ'A 8.2 7W MW NN DWA 220 DW1 2024 niwa

49.8-21 DONDN ,0MYWN 'WI9N NYOSWN X77 ,YINN YAV NINN' NYPWNN 210 7W NN
V1 7y ,NNT .N"IN NPTNANA NN NIDIDNENIYNA NPTRNA JNYW MIN 0Py ,N"w TINY7'N
MWW NNI2IN NN N2ADI,PIAN 7W N"YAN DINN NIYPWIA N2 NIMAD TTA N7y
.071ya

INIPTNNNA ANXIND ,N"W TIN'7'N 13.7-2 DYWN 'WI9NA NINXINN NJWN INDN0N TN
712N 7W NINNW N2 YIN NIYAVN NND 7IN 7pWin 7w

2023-2024 0"aw"Y Paan Y NINNININIDIIN 'AWo | 4 'R
(n"w narYma)
70,000

57,376 56,516 60,000

49,814
. 50,000

40,000

28,126 30.000
20,000

8,168 10,000

T E—— -
1,545 1,590
-10,000

-13,697 -20,000

-25;721 26,359 -30,000
-40,000
IR0 NN NINNN NIXYIN ,YWNJ]’H‘?'L’DD THNYIN U "RN9O0 ,N"bN NNNM NID12N

101 102

m2024 m2023 020 IR PI2INI DIpnn

N2 NYOWN NIW' AIRXD 12 D'PN 'YaUNN |IT'NN 10INT PIAN |TXA 7W NI2IN P00 1Y
7PWN PTNNN MWD 317002 .2120 'MNIN 7Y 7pW Miina onywn 'wion U nnToni
IN'XN 710 5.4% 7W 11y'W2 V1911 212N 7W NINN'T P'D2 NIYAVA NND 71N D29 DNIY'WA
NNXIND - 197N |'N 71N 9.2% 7W 1y'wa |21 (1 'K) NN W2 NN DTN Nyswna -
INIW7N'"N T2J0 .0'9013 XIN NIY2AVA 71N |21 [9'2 'T210N 212N 7W NN NNMVYJINNIMTAN

.DNYWUN 'WI9N |21 IRWNIW NIXXINN DX 'VjN 0.6% 7W 1IY'WA 71T 71N 7pWin 7w

10



; {Uj 2024 D”HDON NMMT2 DMV IPYY

N"0NJ NN NNN' 72V DWW 'WI9N
2022-2024 n1w
(n"w 1'm)

70,000
60,000
50,000
40,000
30,000
20,000

10,000
- m R
2022 2023 M -10,000

-20,000

[ RY/R  JRDN DMnx 2 no

N2'90N 17D N2 NN NIKNIN NPWW . NN0INN DITAN DIWY (92 2320 NINNXID
NMN N2A0 7W AXXIN ,N"W TIN'7'A 26.4-D2 NJWN 1IRDN0N ,P"T91 N"PR ,0N0IINN
(MW nwnn MIynwn 13'w X77) NJWn nnial NNDW NY7pwin

WX L,(NX)76 9D ,2010-Y"WNN ,7XIW P32 PINY DXNNA NYAPI PIAN 7W DNNn NPizn
JNIWN NITA 'O 7V 1WAIA DIVW DNIN 7172 X7 2320 7W P30 NINN D vaip

709NN 0ONON ,N"W TIN'7'N 12.4 7W 101 JNYW 1137 IWNIN DIVW D'NIN DINY MNX7
7W N12VXAN TO9NN NIN'7 QDIINNW ,N"W TIX'7'N -4.2-1 JIN7 OXNNA 22N 7W 'PIN
.N12YN7 0" T'NY 0'NINA N2N NY7'7W D' TIV NON',3IN7 OXNNA ,INNKD .21aN

11



e,
2

r
ww pna L Y

0%

A

D'"MpPY D'9YO LT
7"IN7 NI2*NNNI 7"IN2 D'0DJ - YIN Yyavn NNn' 1.7

7W YINN Ya0n NINN' 70 DNPTNN 7Y 2320 Tp9In ,2010-y"wnin ,7XW! 212 In 197
72WN IXN DIN'N NYW1 Y107 NIMWY NI'TA NIPITNAW YINN V20N DINN' L7101 7V N3 TN
TR 7W N'73700 NIN'N NDIYN2A 21WN 12T DNl

40.1-2 7w A7y ,N"wW TIN'7'N 782.5-1 2024 MW 902 INDNON YINN yavn nnn
(1 n17) 2023 NW NRIY7 N"W TIN'7'N

MmN DIPY ,N"W 7IN'7'n 49.8 102 NJWN INDNDN N"VNN NINN' 7W DNYPWNRN DMINN
.N"IN NPTNNA NN NIDIDNI NI NPTNNA JNYW

7PWN 7W INIPTNNN 2Py ,N"W TIN'7'N 14-21 NIWN INDNONW ,DMYW 'WI9NN NINXIN
NN nv7ynn p7naTTp ,nvwn 17nna

.0"M7IT TIN'7'N 5.6-2 7W 102 N"VNN NINNA N'7Y7 1NN N"VN2A N7WNANN NIZIVO

204.7-n — 1717 TIN'7'n 9.9-1 2024 NJWA 7KW 7W YINN YaVnN DINN' 1772 ,2717 'NJiN2
.2024 NW 101 TIN'7'N 214.6-7 ,2023 NIW qIDA V71T TIN'7'N

D"IYWN 'WI9N NINXINEZITTIN'Z'A 13.2-2110N0N 1717 'MJIN2 N"Ynin DINNM o'niinn
,ONNX YIN NIYa0VN 710 17170 7W  INPTANN NXXIN 1717 'TIN'Y7'N 4.8-1 1NDN0N |32
NINN'7 N7WANNN NARINN .2"NINA N'72720 NI7'Wo9N 7W N'ON'TN NPTINNENPILNN My 7wl

A71T ' 7IN'7'R 1.5 702 NN

YN Yyaun NiNN'7 D'NAN NANN - 1 NI

2023 2024 2023 2024
D717 17N D'WUTN D'7PW 17N
204,695 214,570 742,424 782,537 Xin yavun nnn'
10,476 9,875 58,970 40,113 XINN Y2UnN NINNA 1'uin
7NIW P12
(8,546) - (34,282) - (ninon) niwo
15,526 13,161 56,516 49,814 o'mninN
1,378 (4,836) 28,254 (13,950) DYw 'waon
(143) 183 (574) (677) NN
8,215 8,508 49,914 35,187 7NXW' P12 D"N0
2,243 1,548 9,070 5,565 2n7wnnn
18 (181) (14) (639) 31979N IMNN

.XIN YyaunN1 7XW' P12 7W 0'712pN1 D'AI7WN 7713¢
.7"IMN D"NIN7N NITOINNIN7WNANN 7W NINayn?
.XIN Y2UN21 ITINN 7W NDIINN 0N 'MI7WN NX 7713

.n"vNN NINNA NIZI72W,7"IN7 NIMA'NNNN 1122 ,XIN Y20 NINNA 70 0'1INRW 7"1IN2 0'0JJA [TXAQ 2211N 1T 1Yo *

12



@ 2024 D”HDON NMMT2 DMV IPYY

2120 7W NMVYIAN NTYIN T 7Y TWINA LYINN YAVA NINN' 7W 'YaunRni '023N 22700
N'W 12'0N NN17 919221 NINNM 7W NYPWAN DITA TY'Y7 OXNNA ,NJWY7 NNNX NIN9Y7
yaip

1y2VNN 210NN

7W 12702 '1J'w 7N ,N"0NN NINN' 7W 71017 D'NINN DYP2 12TV NIRpya ,2022 Niw TXN
727 7INXN NIV2A NIDD7 NNIVNW ,N'7W NIXIWN TY' 7W N90DIN 770W ,|N7W 'YauNN |[N0N
N7y N'7pWn IXIWNN TY' NN 2'WN7 010N .DNN'N NPTNN 7W 2)IR'AN NIZY DX NIN9N
NII*TAN N2T NIY2AVAD DM2INN NIYAVA |2 7PWN 710 ['9'7NN 1YW |1D'0 NX 1T97 111NN
yaun 1270 yap) D'WTNN 0'NINN D17 DXNNA DY 0PIy ,0'7'7) 0'0J) 'PIW DY
N1'72 5% ,1N'N2 20% ,2"NIX 17172 62%-W 70 2024 NIW 107 YINN yaun NiNn'a Ty'n
192 N"VNN NINN' 7W N'YAVAN NI79NNN NN 1'XN 51N .0NX NIYaun21 13%-1 3770w
71N N7X NIY2VN 7W DNYWN 'WI9N 7Y NY'DWN IT NII79NN .NJWN 9101 7191 NN'MW
.7pwWn

2023-2024 pawn '210? n'wavn nia?ann | 5N

2023 2024

20% 20%
0

61% 62%

H21T WX DINN

220 "TIRYI2RYY PI2IND Dipnn

1D2IN 20NN

.XINN Yaun NINN' 7W '02IN 221NN NX 1'XN 6 1IN

Nn"w'TIN'7'n 700.3 102 NINN'A 'TIAN P7Nn,N"W ITIN'7'A 782.5-2 7W NINN'M 10 11NN
JuIna n"wTIN'7'n 186.1-21 N"IX2 D'TIN'7'A 514.2-2,101Nn ,0'1'N0D V"I ypwin

NN N"VNN NINN' 7W AXIWNN 27 ,NINNW NPTNN7 WAITIW D'75WA [INN 019 NIZY |'2 29N X' NINNM NRPTNN 7W [IR'AN NI7Y 2
.(N2'90N NI7Y) 7pWN 7IN N'Y2VNN N9'WNNA TO9NN IX NINN N9DIN ,'WYAVNN [N0N



=

SR paa Zm

h T
-]'al 'N7WNN-'N0 ,'N7WnNN N"IX2 ypwin ,Nn"w TIN'7'N 440.4-2 ,N"IN2 NIYpwnn an
D'2INI DIN'TA NYPWN AN'TA 'TIXD NUIND YPpWIn 0'901) N"W TIN'7'n 73.8-21 'NIX7

ane
- 200
2023-2024 paw? n"vn nNn' w021 1070 | 6N

(n"w mnn) 800
700
600
500

435 440
400
300

191
157 200
66 63 100
I —
vavn ninn'9a 70 101, 0NN D0 nin TI'TANT 21N NNA™N AN NINA' "Y1 0NN
Yin no NImwnn DNt
nim2wnn
NIMIN71A

B 2024 ®m2023 020 TR PITIND Ipnn

[3'22 Wn 'wI9NI XINN Yyavn NN (NIXXIN) NI0ION

-2 7W niN2 2024 NJW1 INdN0N L322 DYWN 'WI9N X77 ,XIN Yy20n NINN'N NIDIDNN
N"WTIN'T'N 49.8

32.5 -2 1 NMJWn INdN0N - D'TITATI [IN NN, NYW NI77100 - NINAN NIDIDNN 0dINN
.NWN NINN'D 3'N DTN NINNN TR 2N DMIyNWn R'7y7 NITin,N"w TIX7'0

18.4 7y 1Ty N"axXnN N2 NIDION WX ,N"W TIN'7'N 14.4-1 1INDNDN N"IXA NIDIONN
TOONI 1NYW 'TO9N INWII T2IN IX ,071Y2 NiNidl N'2M N2'AD 7W NIXXIN ,N"W TIN'7'N
1NN NITIN 2XP7 '9XA DTN VP 7Y DIKIWNN D7V 702 ,N"W TIN'7'N 4-2 7W 107 |IN

NXXIND ,N"W TIN'7'N 14-22 INDNON NINN'M 2 DNYW 'WI9NA NIXXIN ,NINT NRIY7
1N2XI DIYW 'WI9NN NIDIDNN 21N YWXD ,NINNM 2'NA NIYAVN 71N 7pWn 7W INTNNNN

JINN'N 7W IINND P70 DX DN WX ,N"IND NIPTRN |92

-1 1ND>N0N,|3'22 DNYWN 'WI9N 7W nyownn 771D ,n"VnNn NINN'M NIoidnn ,7710 01>'02
.N"w TIN'7'N 35.9

14



15

@ 2024 D”HDON NMMT2 DMV IPYY

7 WX

WW 'WI9N 7710 1IN yavn ninnn (NIXXIN) NIDIDN 2070

(n"w 1'7'n)
2024

220 o nx nian

I ') DTTT I NN 2D )Nt

2023
220 0 NN niran
-
-l
.c
--
N
.
.4-
-’ -
e s
'- .-‘
. .
.- .
. -
4 ou
. .
- .-'-
."-'—_
B ) DTN NN 20T U

U 'RO0

AN NNA'
40,000
30,000
20,000
. 10,000
(10,000)
(20,000)

AU 'WN9N e - --2100 0

L2220 "I 2RI P12 Dipnn

N NNA'™
100,000
80,000
60,000
JRUPRPRY

: 40,000
20,000
(20,000)

«« <@+ 000

70020 TR NI P12 I Aipnn



YR paa

YN NiAa'NNNi 0'0D) 2.7

TIN'7'N 12.5 7W T ,N"W TIN'7'A 95.8-31 YN 0'DDIN NON' NNDN0N 2024 njwa
Nn2yn7 1NIW NIMWYYIN NIXIZD 7W 1IV1'on NPyl nyaw 2023 niw nniy? n"w
Nn'nIpn N"ax 7w [1y1ronl ,0UP 0'P0Y7 'NIWNX NTAYN NAIVY7 NINIPN N9IPNA NINPIaN
.D'PIWA P12 NI2YNN NNI0N2A 1WDIW

N"INN NTAXNI 2NN P'Ya ,N"W TIN'7'n 1.8-D1 1nDN0N N7X 0'0DIN N'AMN NIDION
rmipn

846.9-1 2024 Niw1 INDNON ,PJAN 7W NIMA'NNNN 1PV DX DHNAN YN DaNnnn
NIWN yowin NN'a 717N .2023 NJW NAIY7 N"w 7IX'7'N 19.6 7w N7y ,N"W TIN'7'N
.2024 12nXT2a 31 0I'7 0'KXPIAN D'TINDN 7W1N7WNNN 7W NISVIWNA NINNWNA P'va
NWa N7 L,PIwa NI7'TI '9TIY N1'907 0'IVIIN NA'90 7D D'WNWNN L,p"1901 n"pnn nant
N2'90N 70 7W 101NN TWNXD ,N"W TIN'7'N 585 7w NON'7 "W TIN'7'N 4.7-21 2024
7Y NNTI N"W TIN'7'N 78-2 N7y P"1on1 N"W TIN'7'N 82.7-1 T n"pRn - NJWN NJNWn
.2023 niw NNIV7 n"pn7 wip'aa n'on' N Yo

NIWA 1937 NAITA N"W TIN'7'A 26.4-21 NIWN DONON YK NIZ'VONA 103 NIXXINN 0
.N"W TIN'7'N 25.7 ,2023

25.9-1 NJWN INDNDN WX ,0'"MVIINN N2'90N 73 112 N'ANA 1Y) YN NINXINN 1P
MWW NN N'2M N0 7W ANXIN ("W TINY'M 24.4— 2023 niwad) N"wW TINY7'N
Nalal

YW NP1 PIAN 0 3.7

18.9 7y nTnyI NaIn NN 2024 Niwa JNyWN NP1 PIaN In 7W N77100 NNnm
NP NN 17K N"W TIN'7'N -118.1 7V NTAY N2INA TOO9NN NN TWXD ,N"W TIN'7'N
N"WTINZ'™M 133 7V NTAY IWAIN DIVW D'NINAR NyWN

NIN2 071720 21N '"1W7 D'02I 1NYWN NIXXIND IWAIN DIVW DN NIZ710 7NyWwn Nip
D'NINN NY'2P7 wnwnn P2IN2a 17N "pIin nin'a 0'7170 0K X L,2Ian 7w T09N IN
YWD [1AWNA N2V ONL7V19] 17X DN 7W Win'nn Ny 3.07wWnn7 npizny ovixon
NPI7N7 30 NUNA 1770

INd ,(IFRS) N'MIX7-1'an NI'PNN NIXIINZ OXNN2 D'NID0 1NYWN NI1P7 DN2AYIN QDA
JDIMNIVPXN NININA D'13'WN D'YAIIN D' TAIY NIMDT7 212N 7W NIXIYPNXD NWI9N2 DYI'W

SNIWN 19020 NITN 'O 7V IWAIN DIVW DMNIN 7172 X7 P30 NINN 21D YAIpW 78w 212 PIN7 76 Y07 ONNNA NNTS

16



m
\:fgéy 2024 D900 MMT1 DMV MNPy
=

,N"W TIN'7'N 10.5-2 3NyWwin Nip 7wWi 2120 1IN 7W 177100 N0NN NNDNoN 2023 njwa
D'NINA NYWN NP DN I7'KEN"W TIN7'R -113.9 7Y NTAY N2INA TO9NN NN TWNXD
.N"WTIN'7'N 120.4 7V NTRY IWNIN DIVW

YW N17YN 1P Nyl NUW 7IN7'A 12.5 701 2024 NJWA JNyWN NPA 101 n7yn
T2I0 N ,NIAN M2 N7Y7 DTN L,NTYW TIN'7'A 25.6 102 N'VNa NIA 7W AN Mwy
Y2UN21 NIAPIN DINN' 7Y WW 'WA9NA JNYWN [IAWNA N"W TIN'7'N 12.2 7W0 0T nnwA)
.MIWN 7WN 710 INNI9 TWX NIYAVA 710 YW 'WI90 NINXIN 1Y ,XIN

NN NYW NN X77,7272 NJWN 0'WAINAN O'MNINN NX QWA IN2 [Iy10 NN 1'wn
.n"una

17



YR paa

=R
§

3

e

18



+972-3-6232525 .5v 'O NX 'R22a NI LOIR

+972-3-5622555 opd X144 "22 nnan 7

o ey.com 6492102 2ax-m
Building a better

working world

222N 1IAWNN aXn NIT

7NXIW' P11 7W N'7NIAN NXVIARY7I 1237

12nxT2 31 07 (32N - |707) 7NW P32 7W QIIXAN 190N AXAN 7V NITA DX 312
NMTNI(JINA [1V1122) 102 DMI'WN ,INX 7710 NHNETO9N IX NN 7Y DINITA NINE 2023-1 2024
(0"902N NINITN -]7n7) 2023-1 2024 ,72NXTA 31 DI INMNDNW DUIWNN NNX 727 DIRITAN
7V YT DINY XD INIMNN .D7"IANE T2I0 ,N70IAN NXVIND NIMNNA DI 17X 01902 NINIT
.INNIP' 7V DOANNA N7X OM9DD NINIT

NIJPNA 1YAPIW 03PN NIANY7 ,78WA 0'721P7R NP JPNY7 OXNNA NP DX 107

[72N7 BN'XA WATI ,N7X 09PN 9 7y .1973 - 2"7WNN ,(12WN XN 7W IN7IYO 17T) (1AW NN

NYyIN NIXN 0"90DN NINITA 'NW [INVYA 7W 1120 NT'A 2'WNY7 NNVAA NYNAYZI NTIPRAN NN

.0"902N NINITAW YT'NAI D'AID0A NIDAIMNN NI'KY 7W N'NATA NPT N7710 NP .NNINn

T 7V IWYIW DUNIVAWAN DITAIND 7W1 INWIMW NINJIAWNN 1772 7W N3'N2 D2 N7710 DIIpA

N{ooN 1INNIP'AW DMIAD 1IX .NNI7722 D"9DIN NINITA NIXAN NINIXI N2V |21 232N D700
.INYT NINY NIN) 0'02

AXAN DX ,NIMINAN NINAN 721 ,NINI (91X 0'9pWA 7"IN O"900N NINITA L INYTY

[1IV122) 1IN D™I'WA LIMIZIVO NINXIN NXI 2023-1 2024 12nXTa 31 0'A'7 PIan 7w 19000

,2023-1 2024 ,02nXT2A 31 DI INMNDNW DYWARN NNN 727 1A0 7W DIAITAN 'ANTNI (N2
(IFRS Accounting Standards) D"XJIAWN D"NIX7-|'2 '90 NII'T 7727 DOXNNA

771'0j3 NN 'N22 1119 QDI ,21AN 7N
2 YAk ks p 1900 i
{ pawn NN ; 2025 y2na 31

19



Sl
YR P2

e

190DN AXNN 7V NIT

12anxTa 31 01y

2023 2024
D'WTN 0'7pW 317N qIN2
D'DJ)
7"1N2 0'0)
3 YIn yavn nnn
65,661 63,024 DINITA W1 DYINITA
657,223 700,290 YIN Yyauna 1y NN
534 3,088 D'17T2) 0'DI)'O D'1'WIN
6,553 3,172 D' NN D'DDJ
16,697 16,047 NMIN7-'2N0 yavnn g
456 472 4 BIS-2 nypwn
747,124 786,093 7"IN2 0'0DIN 70 10
\X2 D'0D)
84,057 81,356 5 'NIjJN Yauna 2N NINa'X
23,316 13,501 5 0'DIJ'O NITOINYZ NINIIZN
220 225 6 D'INN D'DD)
683 689 7 D"WNIN 'N721 0'02J1 YIAP WD)
108,276 95,771 YN D'02IN 72 0
855,400 881,864 D'02JN 70 10

.0NN T19] 'N'72 §7N 011NN 0"'902N NINIT7 DNIN'AN

20



: @ 2024 0?90 MMT

1anxTa 31 oy

21

2023 2024
D'WTN D'7PW II'7'N 1IN
nmarnnn
7"IN7 nmarnnn
3 YIn yavn nnn
2,259 25 0’721 0'DJJ'9 DM'WIN
1,985 3,059 NINNX NIMANNN
13,354 13,037 13 N'MIX7-'2N yaunn N
17,598 16,121 7"IN7 nMa'nNNN 72 10
YIN2 Drannn
129,194 131,484 8 QITNA2A NIYNI Q0D NuW
64,412 69,480 5 NI7'TI NQIN 7230 O'X{232N D' TIXNN DN
285,289 363,282 5 QNP |AT7 NITP'O
304,336 221,686 5 (N"pn) Tvin P NNn7n
29,872 46,802 5 n7wnnn nnn
14,163 14,151 9 NINNX NIMA'NNN
827,266 846,885 YIN2 NIN2AYNNNN 72 10
844,864 863,006 nmarnnnn 7310
10 nuPI(Iva) paan In
(pym) paan
3,985 3,985 NINW 11320 1IN
(113,881) (118,096) 7090 NN
120,432 132,969 VW NP
10,536 18,858 naIE(pIva) paan In 73710
855,400 881,864 1NN NMAYNNNN 72 0
.0NN 7191 'M72 P70 D1INA 0D"900N NINIT7 DNIN'AN
)] n-n‘glw N (PIY) ywint 'ono N 'AX ’OIN9
DJﬂ]ﬂ n"}"JJn n"7run"n rexs)l'nn A

N 22N N'XINNNI
0''90dN 0'1'"MY7

o
p12n T

2025 yna 31



=R

SR P L

h

ANX 7712 NINETO9N IXN NN 7Y NIT

12NXT2 31 01" NA'NDNW NJWY7

2023 2024
D'WTN D'7PW 17N qIN2

7"1N2 NI7'von (NIXXIN) NIDION
YIN Yyaun ninn'm (NIXXIN) NIDIDN

16,400 21,197 14 1V3,N'2 NIDIDON

40,305 28,783 15 0'D33'9 0'DII 7W 21N 1IW7 JNY'WR TO9N IN NIN

(189) (166) 16 103 ,NBIW NINXXIN
(516) (513) 1V3,7"1N2 NI7'YON NINNX NIXXIN
56,000 49,301 1V3,7"IN2 NI7'YoN NIDIONN 70 10
YIN2 NI7'y9n (NIXXIN) NIDIDN
1,574 1,760 17 1V3,N'2 NIDIDON
(27,306) (28,131) 17 NN NINXIN
11 12 18 103 ,NIJIW NIDION
(25,721) (26,359) \INQ NI7'Yon NIXXINN 7D 10
28,126 (13,697) 19 R JURURISH
58,405 9,245 nI'o1'9 NI7Ivon NiN
(75) (107) NIyn NYauni Q0D NUW ND9TN 7V NINXIN
(994) (1,012) 20 NI'7721 703N NINXIN
40 42 21 13 ,NINNX NIDIDN
57,376 8,168 Nwn NN
INX 7710 NN
709N IX NIN7 WTNA 12110 X7W D'NID0
612 138 NITIIN N2VNY7 NIDN 7W WTNA NTTAN NN
>5 16 0T 210 WA DFTTARIN DN DY'WINA NIYPWNR NN
ANX 7712 NN
637 154 ANX 7712 NN
58,013 8,322 771D NN

.0NA T19] 'N'72 P7N DMINN D"90JN NINIT7 DNINAN

22



@ 2024 D»90O MMT
*(o'7OON) O'NIN oIN' 7V NIT

12nXT2 31 0I'a NAYN0NW NJW?7

2023 2024
D'WTN D'7PW 917N qIN2
57,376 8,168 nwn niN
(46,111) (12,383) 22 1YW NP7 1WAIN 010W DN OIN' 12191
11,265 (4,215) NIWN 1DINW (TO9N) NN 700 10
(113,881) (118,096) 12072 31 0I'7 709N NNt

QIN'2 D2 IX1) 2010-y"WNn 7KXW 232 PIN7 76 9'y0 '97 P3N NINN A1IWMN 71IX7 773 (D'T09N) 0 o't 7y niT*
(IFRS Accounting Standards) D"NXJI2WN D"'AIX7-|'2 '90D NII'T 7727 DXNNQ 13'NI (22

(N2 (Iya12) 1IN 0MI'wn 7Y NIT

VW NP 2120 1IN
neup
R[RIVHU]
7DN70  DMINA N nane
nimp DIvw (Toon) 120 |In
712N 10 RIRIVAU] llwnin NN 771D T0ON NN NINW I
D'WTN 0'7PW II'7'n D'WTN D'7PpW II7'N
1017 nne
(47,477) 73,684 75,992 (2,308) (125,146) 3,985 2023 NI
58,013 46,748 146,111 637 11,265 - 7712 NN
31 o1'7 nne
10,536 120,432 122,103 (1,671) (113,881) 3,985 2023 12nxTa
8,322 12,537 112,383 154 (4,215) - 7712 (TO9N) NN
31 o1'7 nne
18,858 132,969 134,486 (1,517) (118,096) 3,985 2024 12nxTA

DM oI NITE10 7IN I - )NY'W NP7 NJWN NiNn nnavnt
.0NN T19] 'N'72 P70 D1INA D"90JN NINIT7 DNIN'AN

23



SR P13 @"J}

DINITAN 'NMTN 7V NIT

12nXT2 31 02 NRYNoNW NJW?

2023

2024

D'UTN D'7pW II'7'n

57,376 8,168
(16,400) (21,197)
(40,305) (28,783)

516 513

76 64
25,732 26,371
4,743 (169)
(32,997) 14,119
128 (253)

98 80
(58,409) (9,255)
30,846 (30,122)
1,292 996
(121) 2,975
(1,911) 680
(12,262) (5)
932 775
(58) 393
1,393 2,237
16,702 9,955
3) (7)
(9,712) 5,085
(117,951) 77,950
83,303 (93,260)
1,385 16,875
5,135 163
(26) (35)
(1,056) (5,345)

N9VIW NI7'Yy9n 0OIAITA 'ATN

nwn niN

NoVIW NI7'Yy9nN DINITA 'NITN NIXN7 NIWNTA DIDNDN
27091 IX NN NIT '9'YD7 NINXNN

10] ,XYIN Y2UN1 NINN'N N'2'M NIdJon

1VJ,0'033'9 D'DII 7W |2IN MW7 JNY'WN NN
103,7"IN2 NI7'VON NINNX NINXIN

7"IM2 NIYPWN 7Y D'ON NINXIN

103 ,YINXQ NI7'Y9N 0'D311'9 0N'WINA N'AM NINXIN
DINITA 'MW DINITA NINN' 22 YW 'w19on

XN yauna nnn' |22 W 'wnon

YINQ NI7'Y9n NINN' |22 W 'W19n

ninnoni nno

N'Aatnnnl wid1 '9'voa 0''w

7"IN2 YIN Yy2UN21 1Y NN YW (nn7y) nTae
7"IN2 012 0'0J'S DN'WON A AT

7"IN2 0123 D'0I3'9 DI'WIRA 7Y NIJINWY'A |92 (AM7Y) T
7"IN2 X |AT7 NIITP9A (Nn7y) N

7"1N2 1TIN 12N IX W21 'ND0N N1I0N2 N7y

7"IN2 DINX D'0D2Ja NN

N'NIX7-'2N Yyaunn 1P NITpoa (nn7y) ne
YN 'NIjN YaUN21 2N NNA'NA NYpwna Ny
YINQ D'013'9 NITOINT NIXINZNA NN

YIXQ D'INN D'02IJ2 NM7Y

YIN2Q D'NPIAN D'TINDN NN (D7) nvzy

YINQ QNP IAT7 DITP9N (N7 N7y

(N"pn) Tvin Xp nnznn (nT) 7y

YN N7WNNN NINNN N7y

YIXQ NINNX NIMA'NNNA N7y

0'Ta1y7 NIAVN 7Wa NIAMNNNA T

24



% @ 2024 D901 NYMT

12nXT2 31 02 NRYNoNW NJW?

2023

2024

D'WUTN D'7pW I1'7'N

:NJWN 170102 172001 IR7IWW DYIAITA

(786) (145) 7"1N2 NINN' P22 NR7IWW NanM
8,978 14,068 7"IN2 NINN'N N72pNnWw N'ian
(16,376) (17,478) YIN2 NINN' 2 NN7IWW NN
2,057 2,080 YIN2 NINN'A N72pNNW Nian
3,626 2,954 I72pnnw D TITAT
(76) (64) IN7IWW NDIDN 7V D'ON
(2,577) 1,415
(4,666) (5,017) NOVIW NI7'Y97 IWN'WW 1Y) DINITA
NYPWwN NI7'Y97 0IAITA 'ATN
(72) (86) D"WNIN 'M72 0'02J1 YIaj7 WD DWW
3 7 D'T2IY7 NINIZN IV
(69) (79) NYPWN NI7'Wo7 IWN'WW 1Y) DINITA
|In'N NI7'Von DYJAITA 'ATN
9,768 2,290 AITNAN2 NIYN2AI 90D MVWA 71T
9,768 2,290 |IN'A NI7'Yon 1YW 1V DYINITA
(4,743) 169 DINITA W1 DINITA NN 12 YW 'WI9n
5,033 (2,806) DINITA "MW1 DIAITAA (DTN Nv'7y
65,371 65,661 MWN N7'NN7 DYAITA Wi DINITA NN
65,661 63,024 MWN qI07 DINITA IWI DINITA NN

25

.DNN T19] 'M72 27N D1INA D"90DN NINIT7 DNIN'TAN



=R
oMW a2

<,

el 4

26



2024 D900 NIMT

D"90DN NINIT7 DNIN']

7721 1IN

,1954 Nijwa TO1) 212N .7X W' NI'TA 7W 'TDNN 2320 NN ("Pian” :;7n7) 7xw pia .1
]2 2IN7 DXNN2A 719 232N .Q'ANX 712 0'901) 0'9'I0 WA 7V19 NINI D'7WIN'2 12WIN
I'NI"NJAD N'7y9N21l1 I'MNI7IV9 N2 'KAXY X ("pimn" :7n7) 2010-y"wnn 78w
NWXIQW ,N"MIUIIN NTYI PIA7 .2IN2 1Y2PIW 19D I'THI9N 17'N71 NINUAN NIWN 1IN7
INQIW 1IQ'XN 21jA D'ANN A TAX TAIY NWXIAW ,N'7NIN NXVIA D1 2120 T2 TRIY
27

VaUN NN DX PTNNY ;NNVIINN NITAN DX 7037 :00 PINN '9 7Y 2330 YW 1'T'pon
WNWY ;7X1WA YINN YaunN PIw 7w RV TON NIZ'WOA JIANY ;170371 NIFTAN 7W YINN
NX N'YU2ANY7 NTVNA PWNA NP'70NI D'AIZWNN NIDIYA NX 1FTON7 ;N7WNNN 7W 'Npia
D"P7 |21 ;711271 PWN2A DINITAN NDIYA NN 1TONY7 ;¥a0N P'9IN7 ;NIAN! NIXI NI7'Y!
NITOINA NI'TAN NX X" PIAN ,90B2 .NIXPIAN DDA 7W NNTONNI NIP'ON NIX
N7wnnYy Yy 7NIW' 07272 7V N'00'0V0I VTN N21VA 703 ,0MAINT-'AN D'DII'ON
NI'7272 Niioa

QOIN ,'NIWXN YINI 1IXA NN D2 773N 2120 ,2016-1"VWNn 'XIWX NI PINY7 OXNNA
INIWN NIDWY77 DNIX 1DINIINAL 'NIWXN 1IN DX PTNALYTAN NNPAR XWX YIN)
D'7013N PN '023,2014-T"YWNN ,7XW MATXZ 1PN PIN7 OXNNA L[ 1R .NINIPY7I
7KW PI22W 71NN NPYNN NIYXANA

"7T72 nIan" nAn7n nRd7wn .2
("nnn7nn" :7n7) "7712 niIaON" nnN7n 78w ax19 2023 1210PIN WTIina
DINT2 0'7V9N N0 2pY NN |2 ,PWRI N'POYN NIZ'YY91 NUNN7 N7'21N NNIDWNM
NI7'yo1 WIA'WI NITAIN 'N72 N9IPNYT D'NI7'N 'WIX D1 ,NIMWN2A NYI9 Y IND 19X
D'PHWa D'01'9N DO'NIND NIMMTINY 1001 D"IINV'AN OWINKN 781w N'7370N
XINN Yaun 7w |'9'7NN YW1 DINIMDN MM 7Y 1IV'9WNl D'AIPRN
D'PIHWN 7W |'PINN DTIE9N DX N'YAN7 'T2 ,NINDIN NAD 7XW! 211 7'Y91N ;707 Naan2
:N'D1J'ON NIAX'AI N'7370N NI7'YO] NANT7AN Y1 7Y JINN7 'T21 0'011'9N
1717 TINY7'n 30 TY 7W N1'DN7 NYDON 7Y 7KW 212 710N NAN7NN YN9 0y .X
717 7TIN'7'R 15 TY 7W Q2 NM7IT NIZ'TI 7W NPOODNI XIND yaun ninnn
7W '9'7NN YW NITINN NN |NA7 NIn 7Y NXTE(SWAP) 97NN NIjOY NIYXANX]
,ITNNI0N2 .0'PIWN 7W N'TON DNI7'WYO JWAN7 NWATIN NIZ'TIN NN 9071 7pWin
NIPOY YXII YINN YAVN NINN'N 1717 TIN'7'n 8.5 2023 Njwa 7XW' 211 10N
A717T TIN'7'n 0.4 7W ' 97nin
71n -"R.Repo" (Reverse Repurchase Agreement) 1TIN 10N 0OD0N NIPOY yIX'A A
,ANIVID NITIND IN/1 NIM7WNAN N"IX 7W NINIYA 7232 NIAXI NP DY TOIN D'91N
NIPoY 2023 NIWA 1YXIA IT NNI0NA .0IWAN 7W 'PNN OTIP9N 7V 1INW7 Nn1una
.N"W I'7'n 95-2 7W qp'na
:NNN7NNN 1Y19JW 0M'WTI 0IVP 0'P0Y7 'KNIWN N7pN7 Ndn )

27



YRTY P12

NTRYN7 91931 ,n"w TIX'7'n 10 TY 7W 2'N1 D'{PIA7 NIMWYIIN NININZD NN .1.)
13N IT N'IDIN N1210N1 .1IYAPIW O'NINT7 OXNN2A 0TI DY 0'P0Y7 'NIWN
niw 37nNa N"wW 7IX'7'n 4.3 DN 02INA ,N"W 'TIN'7'N 6.4 7W 102 NINIIZN
.2023 ,72nXT72 31 017 TY N"W TIN'7'N 2.1-1 2024

Q{3'N2 O'XP2I2-YIN 'XIWNX 19117 "R.Repo” 1TIN 12N NIPOY NIYXAXI NIXN7ZN .2.]
ONXNN2 DN'WTI DYYP DPOY7 'NIWX NTAYN7 91901 ,N"W TIN'7'n 1 Ty 7W
yapIw O'NIny

D'PIWN 2IX"A NTPANN NNUVYIAN NITANT,2024 IXIN29 WTINA INTNON 17X NIYDIN

'72750 NI7'W92 N2'ANI DM NN TX7 NIXTIN 'K NNN9NI
N"7y7 7'2INW NA ,NI901I NIN'TNYZ N2ANINN NI NAN7AN NAXYNN 2024 NJw 17002
NYW NIN'S DWII Q0NA .PWAN 7W 'NKIWNND AN'T NITINYZI KW 7W 12100 N'A192
DO0N7 NYann 0y ,2024 NIW 10 NXIPY7 .071Y2 DMV YIN NIYAVA 7in 7pWin 7w
.7PWN 7W NIPTNNNTZXIW 7W [12'0N N'AT92 NNMOA TN NAWAI L|I9X] WX NP0oN

NN Y'Y N7 NNX793'KN DIYOWn

N7y N'7n,2022 NIW 17NN IWNINNW 0O71YN 'AN12 NIFYZ272 NPR DIMNN9NN NPy
NIX DI727 NiN 7Y 1VPNIW D'TYXNAN 7N ,N21N2 .071Y21 YIX2 NIX791'KN MIY'wa
IY'W NX NI7Yn7 ,7XW' 212 077021 ,071Y2 0Y'TOINN D'PIan 1700 ,0N'MNAn NY7y
N0 N LINI'D7 YN N'aANN NIX7YN '70NW ' XTI 2023 MW 102 .0\ann
.NWN 17NN Nnial NN niranmn

07/y2 07271 0'P12 17NN ,071Y2 N'X791'KXN MIY'WA DiINANN 1py 2024 niwa
2024 X1 WTINAI D71y D''TDIN D'jPI2d N'2ANN NIY'W DTN 7W ManTn J'7nna
NNNoON2 ,0'TINX 4.5 7W nN17 TINX 0.25 7W 11y'wa N'2ANN DX 7KXW 212 TN
NP0 NOIPN TXD NJIWNXAN

28



@ 2024 D900 NIMT

NNINWNN DIMYTAN NPy | 2 1IN
nI9IPNN 731 ,NIApya D"9DON NINITA NAWIE 707 NVIISNN NIXIIAWNN NIYTAN
NN INXI DX N7X,NIXINN

D"90DN NINITN 7W AT'TANI NITN D'D] . X

190D0N NITN NDNPY .1
IFRS) D"NJIAWN D"AIN7-|'2 '90D NII'T IPN7 DXNNQ DDINY 0"90DN NINITN
.(Accounting Standards

NTTNN D01 .2
:D'XAN D'9'YON LYN7 ,NI7YN D'D 7V D'DINY 212N 7W D"'90DDN NINITN
;709N NHN AT 21N 1WA DTTAIN NIMDII'9 NIAYNNNI D'01)'9 D'0D)  .X
AN MW NITTRIE NDITVIRN (BIS) D''MIX7-'2 NP'70 NTON7 2J22 a0 NN A
S INN 771D NN T
N2VN7 NI2INN 7W MDD YN '97 NTTAIN O'TAIV7 NIAVN |22 nIa'NNn .
TN

noJoNa NndNNn oo .3
DN 0"902N NINITA NIXXINAI NIDIINA NI2N7 PIAN NX D'WAWAN D9IMVNIPN
NP7
N'anN NIDION - NNN9IA NIZYA D'TTAIN NI'DI'O NINAMNNNI D'01I'O D'0J) X
:N'A'VPONN N'ANN VWY OXNNA NINDIN
— 709N IX NIN T 2N WA 0TTAIN NIr01I'9 NIIAYNNNI 0'01J'9 0'0d) A
N2 NN L NYPEONN NN NY'WY OXNNA N7'NN N12IR° N0IDNN
:103J'9N DIIN 7W 2INN 'NIWT7 NAXNND
NVPWN 7710 — INX 7712 NN T 2w 0TTAIN NIMAYNNNIE 0'0d) )
7712 NIN7 D'9PTI NOIPNN 170N [2INN 1WA DI'WN TWXD ,0MIN DN'WON1
NIIWXIZ TIY' YXIAL JIIND NIYY7 NPTRN NIND OV NIYVPWN2A 12ITAN DM ,INK
:IFRS 9-7 OXNN2 IT NT'TRY
TOON IX NINA DDA DNNX D'NIN'WA NINNX NI0IONI NIZAYA NIXXININIDIDN T
.OMIN'WN NI NAW NoIpna

XIN yauni naXnn yaoun JiI7'von yavn A
N'72751N N2'A0N 7W YaUAN NX IXMA XINE WTN 7pW NI PIA0 7W NIZ'Von yavun
2720 7V19 NaW PN
DONN I DX X7X 20PN (177 0Y721yn1 D'WTN 0'7pWA 0'IXIN 019020 NINITN
IN Yy2vn2 NiNA*NNNI 0'0J ,NIpoy .1
TVINA |'9'7NN W 197 [N NIIWNI7 NIDNN DY NIAWAI YIN YAVA1A NIAIPIN NIpoy
D'21PIN 0"901 NIMANNNI 0'03) D'AININA ,NIIWNI7 N1DNN INK7 .NPovN
WW 'WI9N AT TYINA ['9'7NN W 197 NIZ'WON YaVNY7 NHIFT JINN 722 YIN Yauna
197 DYXINIYIN YAUN2A D'AIPIN D90 X7 NINAMNNNI 0'02] .TO9N IX NINY7 D'9PT)
.NPOYN TVINA '9'7NN W '97 D'NININNA ,NI7Y
29



SR 2 @

31707 0'IXIN D'P'Y NIYAVN 190N 71N 7PpWin 7W D'XN ['9'7NN YW 7Y DYIIN)

'wn Y'Y 1anxTa 31 D1y
2023 2024 2022 2023 2024
D'TINN D'WTN D'7PW
3.1 0.6 3.519 3.627 3.647 NN NIXAXA7IT
6.9 (5.4) 3.753 4,012 3.796 NN
9.0 (1.0) 4.238 4.621 4574 2'770W N7
4.7 (2.3) 4.649 4.868 4.759  YSDR) nITni'rn nd>'wn Nnitot

3717 :NIYAVA NWMN 7W 77p1wN 70 D'0A 7Y AWINAI N'AIN7-|'AN YAV (0P T 7V D0NI9N SDR-N ww!
2210 X1 ;23'770W N7 5990 | NN NINAON

TTN'TINX 090D D'VN9 .2
TTN2 D"MIJ'W7 DA'NIN '9 7Y D'TINXD 'NIPA yavuna D"90D) NIA'NNNI D'0J)
10IN7IN TTAN '97 NIIMT PINN 702 D'ANXNINA L(TTAN :|7N07) 7KW1 [DIX7 DN
.0D0NN 'NJN7 DXNNNQ

:17N7 DIXIN (2016 yXINN D'D2 7Y) 7XW |21X7 DN'MAN TTA 7Y 031N)

"wn v nw
2023 2024 2022 2023 2024
n'TINX niTal
3.3 3.4 109.1 112.8 116.6 12N2N WTIN7
3.0 3.2 109.4 112.6 116.3 12NXT WTINT7

nnan v
IN 7XW! )2 N2 7Y NIDDIAN,7XW'! 232 'T' 7V NIN7IWAN IX NI2230 NFANNN p7n
.(prime) N'o'oan N'an 7y
:I7N7 DXIN YOIN2 N'2ANN IY'W 7Y 09IN)

1anxTa 31 oy

2022 2023 2024
D'TINN
3.25 4.75 4.50 7KXW D12 nan
4.75 6.25 6.00 (Prime) n'o'oa n'anN

A

30



v&i 2024 DD MIMT

0'01'o 0oY'WonN .1
‘Dono 0'odl .1
INJW NIN7Y NODINAI 2NN D"HWIA NJIWNXI7 N1DNN TVINA 0'TTAI 0'01)'9 0'0D)
"Iw2 D'TTNI TWX 0'03)'9 D'DI) VYNY7 ,'D1)'ON DIIN 7W NWDII7 |"WN] DNY7
.TOON IX NINY7 NI9PTI NPOYN NIN7Y DN'AI7W ,TOON IX NIN T 21N

117N7 DYIMWVNPEY7 DXNNA 2NN 'WON 090N I'NINITA TTIAII0A P3N
:|21,0'033'ON D'DIIN 71N1I7 PIAN 7W povn 77NN (X)
JDJ3'9N DIIN 7W 'TINN DINITAN DTN U"oXn  (Q)

:NNN9IN NI7ya D'TTAIN AN "'Won .X
IWND NNNOIN NI7Y2A AN M'WdN TTIA 21an
DYINITA 'NMTN NIQA7 NIN 7Y 0'031'9 D'0JJ NPTNN 13'N 712N 7W '{P0YN 7TINN
D'TVYINA NIXDT D'P90N D'DI'ON D'DIIN 7W D'TINN D'XINN TWXD |21 ;D"TIN
DIVW |NPN DIDO |22 N2 NP 'RIZWN P21 DNW DYIAITA 'NMITN7 DTN
Y19)]
7N DNN9IN NI7Y2 DN'NXIN 'O 7Y N7X D'D21 D'TTAI NJIIWXI7 N1DNN N7
OV DT N9 DI ,NMANYEPONN N'1ANN NV'WI Wintw

-TO9N IX NI T 2IN 1WA D'TTAIN AN Y'won A
[N MW IX DNN9IN NI7Y2 NT'TAY7 DIIMUVNPA D'TRIY D)I'XW 0'D11'9 0'0D)
JNN77D0 NN T
D'TO9N IX DN TWND LAIN MW 07X D'0D2] D'TTAI ,NIIWXI7 N1DNN NNY7
.TOON IX NINY7 D'9{3TI 121N W NINXNNNA NINXIND

NN NV'W7 OXNNA N7'NND NN2IN N7X D''WOR |12 NN NIDIDN
.'013'9N DIIN 7W [2INN W7 NAXNND 121N DID0N IXWI,N'A'YPONN

0'172) 0'031'9 0'0JJI 0N 0"Y'WONA NIVPJwa .2
.TO9N IX NN AT 2N 'MW L7722 ,NITTAI N7X NIYpWN

BIS-1 nypwn) 1NX 7710 NN T 21N MIWA O'TTAIN 0'02JA Nvpwn .71
1IN'2 INT QD13 VIN'97 NN 771D NINZ 0'9{)3T1 NOIPNN 17NN2 21N 'MWl DYII'W
4

D'01'9 0'02) W NT .2

DI'NW D'DII'O AN M'WIN |12 TOON7 NWISNN NIX NIFT TYIN 722 [NIA PIan

.TOON IN NIN T (2N 'MW D' TTAI

:TDON7 NWI9N2 NIDN 7W 0'AXN WA |'NAN 23aN

TVIN TNA DN7W 'XIWXND NI NMIYVAWA NNTITN 17N X7 TWN AN Y'Won - .
['72 1DINW TOON7 NWI9NN — INI NIN 'NIWNN [12'0 OX IN NJIWNITZ 11NN
INX7 D'WTIN 12 7W N9IPNA DTN 'KIWX 'TOON [IAWNA NP AT AN 1'wIn
SN, DIPTN TYIN

.12 7IN'22 NIVII9N NTTAN NIMNLE 4

31



YRTY P12

NJIIWXI7 N1DNN TYIN TXA N7N QWX 2N M'WON 12 1DINW 70917 nwi9onn .2

1'N D22 'NIWND [1D'0 TWUNXI DN7W 'NIWXD NID'NA NMNMIYRWN NNTITN DN

"M NoIpN NON' 72 JIN7 DMITNN 'KIWNND TS9N NX [1AWN2 X'AN ,7IN)
J'wWonn

7212 TO9N IX NINY7 NOPTI YN DT NNN9IN NI7Y 197 D'TTNIN 21N "N'wiN '
YN DT NN 771D NHNCAT 2N 1WA 0YTTAIN 21N N1'Wi |12 17K NWI9n
TIX '9DDN 2AXNN 7Y NITA NI'YPA NI'XEINNX 7710 NN T30 TO9N IX NN NOPTI

.'D13'9N DIIN 7W 019D 1N

7W 'NAWNN |ID'OW NN XIN N'97W LIFRS 9-1 ny2j2iw n7{3nn NX DW'NA 312N
NIFTN TVYINA Y2323 DX NJIWNXI7 012NN TVINA 'MIYAWA [9IX2 N7V X7 21N 1'wdn
JNYPWNINT 7W 91N 2N'T 17 W ONL,7WNA7 7103 WK (120 XWII 'WONN 1D
ni'one ni'n"nnn
T09N IX NI T AN 1WA NITTAIN NI'01I'S NilaAtnnn - .X
STJO9N IN DA AT 2N W2 ,0M727 122 DI'0J'oN 't nNNn NX T7TIN 210
NPoY NIN7Y TWXD L)IN WA NITTAI 17X NNAYNNN L,NIIWXI7 N1ONN TVIN2
.T09N IX NIN7 NI9PN

NNN9IN NI7ZY2 NITTAIN NI'DJ'O NIIA'NNN .2

1w 0T [I'KW NI'DI3'9 NINAMNNNN NX PIAN TTIN,NIUXI7 N1DNN TVIN2
.1'011'9N NIA'NNNN 7W NP9IN7 NIN'W! DNY7 |NYIW Ngoy N7y 1242 ,)aIn

N'2MN NUV'WA NNNO9IA NI7Y2 17X NI'D3'O NIMAYNNN ,NIIWNXI7 110NN NN7
JA'YPONN

ni'oJ'o nia'nnn ny'a
|[RITN2 DI7WN T 7Y NIA'NNNN DX Y119 2NN TWXD NP7I0N N'011'O NIA'YNNN
L09OWN 91X NINN MMNIWA 2'"NN TWNXD IX D'NX 0'011'9 0'0211 IX

D'013'o 0"'WON TIT'Y
AWND '90DN 2XNN 7Y NITA 1V) DIDDQ D'IXIN NI'DII'S NINA'NNNI D'DII'9 D'DD)
;IND2INW D'IDON TIT'P 7W N'YOWA N9'IN7 NINJN NIINA NIDT NN e
DDJJN NN WANN7IX1Y]ID'0A 7V NIA'NNNN NXIDIIN NN PJ707 NIDDINNYI e
.7'2pn2a NIA'NNNN DX 27071

7W 7270 D'PJOYN 17NN1 P X7 ,N'09DWN N9'DX7 NIN'I NI'N7 NA'N TIT'P7 NIDTN
7Y .D'TTXNN 'N 7W [IV'9 NI7TN INX 717 NU'WO 7W NN D1 XN7X,NTIN7 D'TTYN
N9I19D ,'T'NY YIN'X] NY7N NI'M7 N1712' NI'X X' L,NT'A AN TITPY7 NIDTAW NN

NNY'P97 X'1AN7 D'717VW DWINN7 NJIND IX 17N NI'X DNAW DT P97

3

4

32



@ 2024 D900 NIMT

niwion .
n'wnn IX N'UsWN NIAYNNN NIINA PI27 W' 12y WINIKA NIXXIND OX N12IN NW19N
TIX7 NI'727D NI7YIN 7W XX WATNW N'IN7 1201 ,|ANA 91X NNIX TIRK7 |NJW

Jarnnnn J17'o

NIANNAN PI7'07 NWATIN NXXINN 7W 1NN 210N [TARIX 2N NWI9ND 121NN 01200
NWI9NN D120 ,N'NINA X'N Q0D 7W |[ATN 7Y NYOWN TWXD .NINTN N9IPN 9102 NiiNA
JIa'NNNN PI7'0 W7 WATN7 NIMOXN NINXINN 7W MDD YN XN

190D NIT PN 7W NJIIWX7 DIWY 771D - NI'NIIAWN DIYTRA I L
o'n"P NIKIINWN 'J|‘J]T7 oJipPni D'uvTn
0'171 :0"013'9 D'WIN IFRS 7-71 0'011'9 DN'WoN -IFRS 9 -7 nuip'n .1

091P'N (IASB) NINJIAWND NI'PN7 'AIX7-]'AN TOINN 0019 ,2024 'xn2a 30 DIa

-|'"2 902 NIT |pN71 ("IFRS 9" :1'7n7) D"'D1'S DMI'WIN 9 'NIX7-|'2 '90D NI'T |{IN7

7w 0'n'1on 0'va'N 0IPNRN L("IFRS 7" :I7n'7) 07'a :0"031'9 DNI'WON 7 'NINT

.0'01J' DI'WDN 7W NT'TAI D

:0'NQN 0'XWI7 0'oN'Nn 091NN

0'NnI7WN NJ3IYA NIYXANXD NP7i10n QWX N'OI'9 NIA'NNN 7W Nyl e
IN) N'D12'9 NIANNN Y127 DTN D'XIN D'PNNA DKW DIW - NINUPYTN
TVIN 1197 NYIINYPE7N D'MI7WN NDIYN NIYXAND |RITAA NP7Ionn (nJnn p7n
NITN DW"7 INI2N WX NIWT NNNIIAWN NIY'TA NINA 7N NINWOXN .j17'0N
0'NI7WN N2YN NNIN NIP7I0N TWX NIMA'NNNN 772 7Y NNW'7 NWATI NNT
;NINVPT7N

021'NN - 0'01'9 0'0DI 7W AI'D IX7 D"'TIN DIAITA DTN IMOXA NDIWN e
0"'0JJ'O 0'0DI 7W O"TINN 0INITAN 'AMTN IMONXA DX Y7 TXD 01'Nan
0NN ovlroxnl (ESG) 7wnnin1an,n21'ao 'n1i1a7 0MIWpPN 09X 077100
Non-Recourse NIJINN N1TaN NN DYJIP'NN 0'2A'NIA 0B .0DNNN D'NRIT
; (CLIs) NTIn '97 0'TINX D"1'WDN 7W 0'I"9XAN DX 0NN

0''02'9 NINA'NNNI 0'02] 1Y IFRS 7-7 190NN NIWTN 72 NIWNAT - D71 e
,(ESG-7 DMIwpn n7X 7710) DYININ DWIN'K7 D'ON'NAN D'TIN O'NJN DY
FVTOCI) aNX 7712 NN T 210 'MW O'7TAIN 01N DN'WINY7I

NI 1 0I'2 NIZ'NNARN DIMIW NIHFT NI9IPNA 7NN Y1917 InWiY 0IpN7 041NN
L1719 |NN7 Q1922 MWONX NI DTPIN YIRN .IMNNT IX 2026
.0"90DN I'NINIT 7Y 7'Y7 DYJIP'NN NID7WN DX [NIQ PIAN

0902 NINITA 1721 NAXN ,18 'NIX7-'2 '902 NII'T |[pNn .2
[N NX 2024 719X WTIN2 0019 (IASB) NINJIAWNA NI'PN7 'NIX7)' AN TOINN
L'WTNN PNN" 1 7n7) 090D NINITA 1721 NaXNL(IFRS 18) 18 'iIX7-'a 90D N
IAS " :|'707) D"90D NINIT NAXN L(IAS 1) 1 'NIX7-]'2 NIXIIAWN [7N NN 9'7NN TWNX
("1
.0"900N NINITA NI9PWNI IXIIWAN N7ID' X 19W7 1IN WTNN |PNN NN

33



YRTY P12 \&:)

NWIQ NIWTN NPT NIWNAT 02 1RD 1AS 1 7W NNt NrT NIWNAT 7710 WTnn [pnn
VIN'Q 'TTRA 7Y NIFTETO9N IX NN NITA NITPANN 1IN 0'9020 NINITA 1721 NAXD
(MPM) n7n1nn T 7y 01 T2INN

DYy .0"902N NINITA 0'YM9 7W NTTANINIDNN NIXIIN DX NJWA 13'X WTNN NN
NIMNUYP WANN NNX7 D210 NIMY7 1210 TO9N IX NIN NITA 0'YM91 INKA ,NNT
(Npo9aInW NI7'y91 NDIJN 7Y O'0ON L|IN'A NI7'W9 ,NYpWN NIZ'WO ,N'71V9N NI7'v9)
071 WTNN |PNN D109 LD IND .NIWR 7W 719NN NINN NN NPDW7 'MWy NIN
'nITN 7y NIT’ 1AS 7 DN''aW 0'901) NINJIAWN JPNT7 DXAIXA PN 09IPN7
0" NI9IPN7 1900 NIT 1AS 34 -1’'0DNITA

IXN 2027 IX13'2 1 0I'2 NIZ'NNAN NIMIW NI9IPNA 7NN Y1917 DWI' WTNN |jNN
7NN 79 NN IN,WONX DTPIN DIW!Y 1Y NINM7 DIWIN NY7NN7 OXNNA .IMNKYT
.2025 N2 1 02 n7'NNNn N9Ipnnn

012IP'NN NYSWN NIA17 ,0''90D0N I'NNIMIT 7Y WTNN |PNN NYSWn NX |NIA 2120
L,WTNN |PNNN NXXIND 0'901 NINJIAWN I{IN7

0"90DN NINITN N2y NININNI DYTAIND ,D'713'WN NPy T

NyT 713'W pIan 7'von ,0"90ION NINITA N'NIIAWNN NIYTAN MNPy DIwe 3'7nN2
:0"90DDN NINITA IN2INW D'AIDDN 7Y NYSWN DN7W ,0'XAN D'XWIIN 1217 1'Va

1

1POYN 7TINN NDWN
,iJ'M N2 0'D33'S 0'D2) D'PTNIN 1'97 '{JOYN 7TINN NNV 7W NDIYN YXIN 21aN
YT'NN N'0N |9IX NIXI 0'02IN 71N [9IN NN NI N2IVN NIN] QPpWN AT W
27712 12WN2 NP7IW YT'RN .N7NIN7
7121,0"TIN DYIAITA 'NMTN N7 AN0NY7 P'Nn NPTRNn Nvn .
;(T'MYA |N112YA N) DDA IATAEY ,DNTR .
NNoN 'WIX7 D'NITAI D'2IYIN 0'011'9N D'02INIPOYN 7TINN WINIA TXD e
;232N N7nina
DYID'0 D'7N1IN 1AW [9IXN 7V 1PP0YN 7TINN 'WIN'A 7Y D'Y'D9WAN DJID'ON »
N7X
[AINN MWAN 7Y DDIAN IX'ON ONXN,NNAIT7 ,NIYPWAN '70IN 0D'7NAINA TXD .
;122JW D"TINN DINAITAN 'NMTN 7Y IX D'7N1INN D'02IN 7W
nax"n (172pNNwW N'an NI0ION ,NNAITZ) D'TIN OJAITA 'NMTN NYJ1 ONXN *
.0''NN NIXIWNA '"MIynwn p7n

34



J ‘Q‘/
T\‘\>J 2024 D»90d NMMT

DTN 'NIWNX 'TO9N7 NWI9N AIWN .2
D'TTAIN DN'WONN 77237113y (ECL) DTN 'XIWN 'TO9ON7 NWI9NN NN 1NvA 212N
JNNC771D NUNAT 210 1WA DTTAIN 2N M'WION 1Y IX DNN9In Niz7ya

.ECL=PD*LGD*EAD :nX2n NNO0IIN '9 7y aWInn ECL-N

Probability of default— PD .X
NI7TN7 NIN2AN0ONN |TAIX NX 1X'"N PD - (%) [IV1'9 NI7TN7 NINAN0NN
7w 0'77IN JN0 7Y ,0'0N JINN7 AWINA NT [TAIX .JINI |AT J9INA IV
NUIWN NIMIYP7 D'AXNIAN 2AN'T 72 NIYXAND 0'DINE'Y0'YYD0 AT
POINADNTD"TAID'TTY QY PD 7W 2IWMNN .NI9'WN 7WI DT DITTX 7W
0'912 112y "112nI72" T 7Y INNI9W 12ynN NINMWVA 7Y 001N ,NIW Ty 7W
-Npn ,0'011'9 09N win'w N L(SRSK) omian (DRSK) arTaxn
JNIWN WIN'D 1227 DN D1727D
Loss given default - LGD .2
NONN TOONN Y'W NN IX'N LGD - (%) |IV1'9 NIZTN [NI'N2A 9NN TO9NN
'NITN |'2 WI9NN 7Y DDIAN AT DID0 .JIY1'9 NIZTN 7W N1pna 0w
17230 D 1MYN PIANW DINITAN 'AMTN |'A7 DUI9XN D'TINN DINITAN
win'MmAN 72pNN7 DMWYW DINITAN 'NMTN DI [1I2WN2 0'NP7) J7v191
NIWWIXNNN MIY'W 11N3 7Y 001210 RR (Recovery rate) NT 1Iy'W .N1JINV'A
JIV'9 NI7TNN
Exposure at default — EAD .2
'D1J'9 DDJ7 NO'WNN 1O NX IX'"N EAD- |IY1'9 NI7ZTN Ny n9'wnn qp'n
V1IN D902 7IYN 0'D 7Y YNIAN JIWMN .[IVI'9 NIZTN 7W YIN'NX Ny
.NNINIW N'aM 7710 ,0010 7W
D'Tay7 niIavn .3
AN IXTY = MIXIYPX 2IWMIENDIYN 0'01 7V D'TAIV7 NIMA'YNNN NX QAWNN 212N
N9
pniw 4
.12 N INO = 210 W NTITAY7 DIRWITAN N2YN NP0V

niwion .5

IN T'U9WN NIA'NNN NN PIA7 W' 02y 'WIN'KA NXXIND ,OX N12IN nW19N
7W NN'YX' WITNW NYIN7 1120 TWNXII [R'NA [9IX] NANID0 NX TINX7 |NYJW ,N'wnn
JIarnnnn pI7'o 1IN7 NIY7273 Ni7yin

NN QW7 ' T NWATIN NIXXINN 7W NI 210N [ TRIXD TTRI NWI9NI 121NN DID0N
X' QDD 7W |ATN 1Y NYSWN TWXD .NITN N9IPN QIoa N'MDILN NIAINNN
217'0 DW7 WAT'N7 NIMOXN NIXXINN 7W 'MDIIN 17YN XIN NW19nn 0100 ,N'Ninn
nrnnnn

35



SR a2 | @

YIn yaun ninn'| 3 X2

INININ 71N 7V1 NI TAN 7W YINN YAV DINN NPTNN 7Y 2IN7 OXNN2A TPP9IN 78X W' )2

J7XWn YINN yaun piv 7w n1rTon NI7'ys1 Jinny

7XIW'7 YINN 7KW 212 T 7Y D'PTNINN YIN YAUN2 NINAYNNNID'0JI [N YINN yaun ninnt

T'pon 17'n nw?

12N T 7Y N'NYI9 07NN DANW ,0YIW 0'DJ)'9 DM'WINI NIYPWIN YIND yaun ninnt
NTVIN DINAW NYPWNN NIM'TA NNI0NJ NXTE DMIXM D'7N0IN T 7y D700 DP7NI

0NN
:NYPWNN 210 '97 YIN Y2V NINN' 2070|717

1anxTa 31 oy

2023

2024

D'UTN D'7pW II'7'n

65,661 63,024 N3 0INITA MW DINITA
(X) 77y ninm

(*434,767 440,400 NI'MIN7|'2I NIMN7WAN ' ,NIM7WAN 21N NINAN

(*71,131 73,816 NITIND 2N NN

(*151,325 186,074 nmn
657,223 700,290 77N M o
(2) o nX Do)

2,209 1,482 .1.23 NP |AT7 NIITP'O

1,904 - .223 (R.Repo) 171N 10N 'N2DN NNIDNA IWIIW Y NN

2,440 1,690 .3.2.3 DJIW D'DDJ

6,553 3,172 DINNXN D'0JIN 10
16,697 16,047 2.3 (2) n'nIX7-1'an yavnn 1P
(2) nNNX NrATNNN

(1,904) - .223 (Repo) 1TIN WD1 'NDDN NNIDNA NDNIW 1Y NN

(81) (3,059) 3.3 nIw nMarNNn
(1,985) (3,059) NINNXN DI2*NNNN )0
1.3 (X) D123 0'022'9 D'WIN

534 3,088 0'DJ]

(2,259) (25) nirmarnnn

(1,725) 3,063 DTN 0'023'9N DN'WONN |0
742,424 782,537 \IN yavn nnn' 73 70

wTnn o (*

'01J'9 'WON 727 NTTAN NIMNYP
JOON INDNINNMIT PN IW - X
Jnnnainnizy A

36



K“”Jj 2024 D907 MMT

70772 NIW qID 722 NIYyAVNN 110 '97 YIN YyAVN NINN' NI79NN |7Nn7

12anxTa 31 017

2023 2024
D'TINXQ

61 62 nMan NIXAX 71T

20 20 IN'X

19 18 DINX

100 100 7190 70

DUINITH MW DIRITA | X3 1IN

n'xinwn niv'TN

.NWNT 97 NDITPO 217" WIN'MY7 |N'YJN JNITA O'7713 DINITA

,O'Nj212 D'T'INNQ NP [AT7 DIITP'9 D0'77121 NNIAA [NI7'TIW NIYPWN7 D'2AWNI DIAITA 'MW
NYPWNN TYINA D'UTIN NWI7W 7Y N71Y X7 DNIPRN DN9IPNWIE TIAYWA 072310 X7 TWX
710N P70 D'INAL 033 X77 N'T'A ND'WN7 DINYI 0N X D'WUTIN nWI7W 7Y N71VW IX
212N 7w DINITAN

;212N 7W DIAITAN "MW1 DIAITAN NN 207N |7n7

1anxTa 31 o1y

2023 2024
D'WTN D'7pW II'7'n
57,925 53,080 0"'72710 0'{P2J22 DYNITN
7,059 9,269 0"'727N0 0'P2I12 NJITP'O
677 675 0NN DYINITA MWI DYINITA
65,661 63,024 0NITAN MW DYINITAN 73 10

NNN' ;RP7T2 1N 0"'TDIN 0'PI22 NIMP'yn 09IRITAN NINN' 7y 2024 NJwa Nrann Niy'y
4%-7 3% |'2 1V1— I'X2 NINNe (2023 w7 nniTa) 5.3%-7 4.3% |'2 1v3 - 2"NIX 17172
(4%-7 2% |'2 1y1 n'2Mn NIy'w 2023 niw2)

NWI7W Ty D"TDIN D'{PI22 NITP9a 2024 1anNXTA 31 DOI'7 D'WXINAN NaNN NIv'w
2023 12nXT2 31 01'7) 4.5% 7w N2 2"NIK 71T Y2A0NA NITPO 7Y ;NP7 TD ' D'WTIN
(3.8% 2023 1anxT2a 31 01'7) 3% 7W N'AM NI Ya0N2a NITR'o 7y1 (5.5%
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SR P12 &‘)

7"IN7 NNNX NIA*NNNEY"INA DNX 0'0J) | .2.3 1IN

TVINN D'UTIN NWI7W 7Y N71V NMIEAN DN9PNW DTN D120 IXP |RT7 NiTpo .1
NIITP'9 .0MNX D'02) NNN' NN 0210 "DYNRITA MW" N7TIN2A D'TRIY DI'NXI NYPWNN
NPITP'O 7Y YXINAN N'2ANN YW . DNTP9N 'XIN7 DXNN2A NNN9IN NI7Y2 D'IXIN N7X
yXInnn NN Iv'w 2023 12nXT71 31 D1'7) 4.8% 7y TRy 2024 12nXTa 31 DI'7 N7X
(3.8% 7y TNy
(R. Repo Reverse Repurchase Agreements) 1TIN 12N 'NJ0N N1I0N2 IWDIW Y NN .2
.NLVAIN 2IND D'791VNI T'NY2 DNY'DN 12T DD0N7 91902 1Y NN NWDIN 0'Ad1IN
.JTNRQ D1INIA X7 1T 110N 1WDIW 1Y DN
-(Repo — Repurchase Agreements) 1TIN WD 'ND0N NNI0NA NDNIW Y NN
nvaIn 2IND 0'7910N ,T'NY2 DNW'D1 1272 0D0N7 91902 11V NINMI N1'DNA D'Ad1IN
.232N '02IN 0'YN21 X7 IT NNI0NQ 1INDNIW VN NiNvg D71
P'va 07710 - NBIW DiMarnnn / 09w 0'od) .3
0'01)'9 DN'WON7 2)aN 7W N9'WN7 ONXNNA ,09IW D'DI'9 D'913 71N NNV X
NIINWY'AN TWNXD ;0'DDID DN DN {120 'T' 7V D'TAYVIAN NIJINV'AN TWXD 0T
JM2ATNNN2 0IXIN DN LPIAN NAIV7 DYPTNIN
ANIN TYI'NN NITAN .07 D' T'NY D'TINA NI7'V97 NNIVAD WNWANN TYI'N |[RITR .Q
INTPON 'NIN7 DXNNQ

N'AIN7Z-'AN Yavnn NP | .3 1IN

="0"NIN7-|'2 0"'90D NITOIN 197 21X :2010-y"WNN ,7XW! 12 JIN7 82 'WD7 OXNN2
("vavnn Np" ;17n07) IMF-N = N'NIN7-'2N Y2UNN N2 NITRN NN XA 7KW P12
Special Drawing ) NITNI'A N2'WN NINDT DWA 'NIX7-'2 12T 021 NOX' yaunn P
.(SDR -Rights

.SDR-21 D0'21173 yaunn N 71n 78W 212 7W NIl NNNNi 0'02IN ,NI7'Won 772

,77P1WN NIY2vVN 70 D'DA 7Y AWINAINMIX7-'2N Yyaunn 1P T 7Y 00119n SDR-N Ww
J3'0 XI'A3'770W N7 590 | INNNC;NMAN NINAN 71T :0'KAN NIYAVnn DX 77100

QTVIND NWI X' yaunn P

70W INXA .N7W NIXIZ7NN 'ND0N NNI0N2 NINIZA 7Y TO9N D7IVN NWA'N X7 y2aunn 1)
N7X NINXIZD 2 'WI7W TX7 'KIWUNX NO'WN 7XIW7 'K ,NARXY Ya0UNN 1 T2) [N DIy'aAnn
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W”JJ 2024 D907 MMT

V20NN NP 710 hAYNNNNIED'02IN TIDN |77

1anxTa 31 01y 1anxTa 31 01y

2023 2024 2023 2024

SDR 11"7'n D'WTN D'7PW II'7'n
1,921 1,921 9,350 9,141 N'MIN7-'2N Yy2UnNn [Nj72 N0dNN
1 - 3 - NAB NIXI7N
2,888 2,869 14,062 13,655 (SDRs) NnITNI'N N2'WNA NIMDT
4,810 4,790 23,415 22,796 N'NIN7-'"2N Y2VnNn 02 0'02JN 72 10
(201) (233) (974) (1,109) nITP'o
(1,203) (1,203) (5,858) (5,727) 7NXW! 2112 D'TP9INN NNVW
N'NIX7-'2N Yyaunn NP7 NMAYNNNN 72 10
(1,404) (1,436) (6,832) (6,836) 'nIpn yauna
24 18 114 87 yaunn NP DNt a1 72p7 nian
3,430 3,372 16,697 16,047 N'NIX7-]'2N Yyaunn Dpa nanm
(2,725) (2,725) (13,262) (12,965) INDINW NITNI'N N2'WA NPT
(18) (15) (92) (72) INPINW DITNI'A N2'WA NIDT |2 07W7 N'an
687 632 3,343 3,010 INMIX7-'an yavnn 1pa nnm 72 10

31 01 NN W) 3.2% XN 2024 12nXT2 31-2 NNN YW .Wa0nn P 'KIN7 OXNN2 NN DKWL nnnnt
(4.1% Nx1n 2023 1anxTa

yaunn [Ng7 oNiwgn NiiaY*nNnt D'

N'NIX7-['2AN YyaUNN NP2 N0oNN  .X
.1954 712 12 TNN YaVNN NP2 NNAan 77X
PN 1IN nionnwn?7 (Quota) NDJON W' N'NIN7-'2N YaVNN |12 NNaNn NI'TR 707
N'271NN D'"'90DN D'AXWNAN NIND NX NYAIP Yyaunn NP2 N0dnn .SDR yauna nalpin
N7W NDONNN 25% NN7WN N)'TA .N7 907 NAYNN YaUnNn NP2 nNann NI TRNW
JNIPNN YaunN2a D'N7I1WN DNNNN 75% ;SDR-1 IX 721pn YIn yawvuna
2122 T{P9IN ANXN NP7N1- N TAN T 7Y N2'WAY7 |NY [RITA2 D71WAN NDDNNN 7N
.Cn 7090 IX1) SDR-7 0O'TINX NNVWIAI NIITP'92 NI'TAN 7W 'TDNN
V20NN NP 7w NIV7NNA NP2 NNAN NI'TA 7W NYAXNN NID NN N1'TIN N0JAN
102 D'TINX 50 7W 7171 yaunn NP 7W D'70INN NXVIN NOW'X 2023 12NXT WTINA
NINANN NI'TAN 727 7N NIDONA 717N .SDR 7IX'7'N 715.7 - 27 |NjN 7W NIDONN
.02 NIodNa 'on' [7N7 OXNNA
D'NINN W IX7IN'W ONXYT 27 QPIN7 DIDMN YAUNN 12 NIDdNN N7Tan
;NP2 NIDDNN 0N 85% NIN97 NINAN NIJ'TAN 2ANDJ2 NINJ0N N)72pNN
(New Arrangements to Borrow) NAB-n NJJIN1 D'9SNNWANA NNJ0N 733NN
T NNA0N DIXAX7 ,]7P7 'NIWND 1P NPIyNN
NN TWNX7 7KXW 2122 NNUJINN NTVIN 7W NV7NN N72pNN 2023 12NXT WTINA
|[I"7'n 2,881 7w nNN17 DI'D SDR |1I'7'nN 1,921 -2 7W NNIN 7KXW 7W NDDONN N7TIN
Jaunn NP 7w MIWK7 1901 ,SDR
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YRTY P12

2TYN 23V NNTIYAVAN 0P 7'70NN2 21D'VY (WA 09000 NINITN 7Y NRMMNN TVIN7 TY
172 NDDNN N7TIN )'7nN |27 .NT [I2IX2 DINANN NI'TAA NIWATIN NIND0NN N72p
.07WIn D1V yavnn

-NIyaxnn Jon 0.41% n'ax"nn Ni7ip 20,661 78 w7 wr 2024 1anXTa 31 0I'7 123
.2023 12nxT2 31 DI'n 'NINA 'Y X77

NAB NIXI7nD

New Borrow) NAB 17002 2010 12nwodn 7N NA7iwn 7XW' NI'TNR
1173 7NIW' [N NINANN NIPTAN NIT'MYN 1INN10N21,yaunn NP 7w (Arrangements to
IT N'JIDN .0YW WY 112D XIN PIV'9 TYINW NINIZN [N 1IX7 yaunn NP7 'KWX
12nXT2 31 DI'7 |12 .NN2ANN NIX'TAN 7W NI0DANN N7TIN7 7'29N2 OXNUXN7 N1M19X
T N1I0N2 7XW! 212 |NIW NIXIZNN 7D 119) 2024

680 7y yaUNN Nj37 7XW! 212 7W 'KIWND 17 NMPN NTAIY 2024 172nXT1 31 D17 103
7y NTNY 2023 12NXT71 31 DI'7 'XIWXN 17 MjN) n"W |i'7'n 3,236 DnwW — SDR |1'7'n
.N"w'7'n 3,310 - SDR |I'7'n 680

N120N DIXAX INXI YAV NP2 O'TINX 50 7W 702 NIDDAN N7TIaN YNINN 12 Tvina
NP 7W NWIN'W7 7KW P12 T'AYAW 'NIWNXD 177 NOPN Dnon ,NAB-N 7W 'NIWX 12
.SDR |I"7'n 569-27 SDR |I'7'n 680-n yaunn

(SDRs) NITNI'A N2'WA NIMDT

NNANN NIFTAY Y2VAN NP T 7Y NXPINW YIN YAVAY 17V NIW 0277 003 [0 SDRs-N
JN0dN 77117 DXNNA

17297 ,12 P'TNNZ NINANN NITAN 7W NIMA'NNNA VA1l 1211 0332 SDR-N 7W 1Dy
AT N2IYA 7W N7IVONY7 NNIWEN NIW NIMAYNNN 7227

XIN YyavnYy [n7w SDR - NINN'Y DX 1'ANYZ NITNOT YAV NP2 NNANN NIFTAN
V20NN NP 'NINY DXNNA NN NINWIE AONN

nuiTP'o
:0210 2 0'7710 YaUNN |12 7KXW 212 7W NIJITP'ON

NIWDIY ,NIWDY ;12N 'AIZWN NIANY ,Yaunn NP 7W NI7IvoY7i NIPoY7 wnwn 1 1ITP'o

.0'7pWA NINDALNIXNEZA NN, NNTIN
.NITAN 'MINNAI 'AIPA YAVNA Yavnn NP 7W NIY7721 170N NIXXINZ WRwn 2 |ITP'9
J2UNN NP T 7Y DDI9NW 191 ,SDR-N WW?7 TINXN 'NIPN Yyauna 0'2A1P) NITR'oN

7XIW' §J111 0'TP9IAN NINVWY

{2322 D'TPOINIYAVNN NP 7W |IN2 INISNNWN 7212 7KW 212 1T 7Y 1793INW NINVW
[N T 7Y DDYI9NW 93 SDR-N MYW7 TINXN 'NIPA Yyaunl 0'apl NNuWN 7KW
Vaonn

IXPJINW NITNI'A N2'WA NINDT

WIDT7 1I2"NNN Yaunn NP2 NNANN NIFTANW D'NID0 [N IXPINW NITNIR N2'WN NNDT
Jaunn NP 'NIN7 OXNN2 NN NXKWIT XN IV TYIN YAPI X7 1T DIAYNNNT7 1PN
.|N02N 77127 'ON' |9IX2 N2 NINANN NI'TA7 NITNI'A N2'WA NIMDT NXPNR yavnn P
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- 4% 2024 p»ovs MMt

190 ,SDR-N 1WW7 DXNNQ NIDWIWAL NNN9IN NI7yVa NITTAI yaunn |12 )20 ninne
7In NiM2a'NNN 7WI 0'023 7W ['9'7N 1YW 1NY'WN D'TO9N1 DI 1PN T 7Y DDI9NW

TOON IX NN NITA OM121N,Yaunn NI

0'172) D'D1'9 D'WON | . T.3 1IN

10172 NIP71I0AN NITMY NIPOY ,(Spots) N1NN NIPOY :XIN NIYAVN |'2 NIPOY 7710 NT V0
7NN |TXN2Q NI7170 N7X NIPoY .(Currency Swaps) NI'VAVN 97NN NIpoyl (Forwards)
AIN'D IXT) NINIANXD NINPOYNA 370N T21D NIRINY'A 72737 IX N7 MWY 2320 . N'Wp Tvinn

(3.2.3

12anxTa 31 01y

2023

2024

D'UTN D'7pW II'7'n

0'I72) D'01)'9 DY'WIN - NITNI'D NI'NWPNN

92,493
93,174

1,271
(27)

79,338
75,892

(19)
398

XIN NIyawvn |'a n1nn Nipoy
(Currency Swaps, Forwards, Spot) T'Ny2 YIN yaun N7
(Currency Swaps, Forwards, Spot) T'Ny2 YIN yaun N1'on
2N mw - niun TR 7V (Futures) NIMT'NY NIPOY
npp7 niarnnn
11017 NIATNNN
2N w - ntan 7y (Futures) NiFTNy NIoy
Q1217 nIaYNNN
220 MW - 21N NMAX 7Y (Futures) NIFTNY NIoY
npp7 niarnnn
Q1517 nIaYNNN

a1

ITXN-YINY



SR P12 "gif’/

BIS-2nypwin | 41N

n'xinwn niv'TN
231N 1'WwiNA Nypwind 1NN BIS-1 nypwinn

BIS-2 nyjpwnn NX 2'TaNI 1TIN 'M72 [9IX2 NN 212N YN NIIWUXI7 DI0NN TVINa
niN2 NYPWNn 7w 1NN 1w 0"'w 02IN IFRS NIXIINZ OXDNA .N1IIVIVOX NYPWND
,TOON INNIN7Z T'NYQ 19T X7 N7X D'I'W | IN2 NIYPWN7 1NY'WUN NP2 DNANI NN 771D
.NYPWNN NYNI NYa X7 0]

[N [DW,TITAT7 NIXDTZ YAIPN TYINA TOON IX NINN 7Y NIT2 NINJIA D' TIT'A'TA NIDIDN
JIAN Y7Y27 Ypwin |in 7w Atnn X710 NN 7Y NXIWN NIxN

2122 NI TN NN X' 7KXW 232 ,2010-y"wnin 7w 212 2ina 82 w07 DXNNA
.(BIS- Bank for International Settlements) D'"NIN7-]'2 Nj'70 M TONY

O"TOIN 0'PIA 7W 'NINZ-'A 1IN XN ("BIS"-N :7n7) DYAIN7-'A NPr70 NTONY PIAN
D'PIQ NIAY PI1d Wnw?7i 0'011'91 yauvn 1Myl MIX7-'a N71y9 Qin'w Noy7 1Innunw
.0"™N

[I"7'nN 472-2 7w w2 NN 3,211-1 BIS-2 78w 212 2'TnN 2024 1anxTa 31 17 (103
22 7W 1T'PONN P7ND NIPTNIN NiNN (2023 7anxTa 31 oA n"w |1"7'n 456-2) n"w
NMWwNN 'oN' P7nN 72737 'NOT NI 7Y2 72 .]yav2 NIV NIDINX [N 271 'T27N {3320 7XW!
7W WXIN NND0N2A 21 N1avn7 DN nimnn .30% 7w nnin7 19221 ,BIS-n 7W 121N '02'N
IMNN NN IDAY7 NJND 'K 2117 .BIS-N

7W 1IN 17W 'ON'N NPTNNN TIY'W7 DXNNA NYPWAN 7W 21NN 1IWN DX 2WNN 7XW' pIa
BIS-n 7' 7y 1YXIQW NIYA 7W DINTIN DIWDIA Y213 0T 123 .30% 7W 121921 ,(3 Nn1) BIS-n
.2001 NJWA 72pNNW AINNA DNIYIVT |'T N 7W T P0o9n1 1970-n NW TXN

TOINN '972 NODII NIA'NNN INXY 7V 73737 WATI 78IW' 912 2NN BIS-2 nypwnn nya
TOINN 721 INIXW ,(Callable Capital) 7v192 NIYPWNN 'NIDD7 12yN nWAT '9 7y DI7WNY
nn' 2024 1anxTa 31 017 123 .N2INI NWIN'AY NINaon - XA YA P1 wnn?
(N"w '7'n 59 - 2023 12nXTa 31 0I'7) N"W [1'7'N 57 7V NTAIY 7KXW 232 7W DIAYNNNN
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. 07 2024 D790 mmT

I\IND D'DI1'O D'WON | 5N

2023 12nxT2 31 017

2024 12nxT2a 31 0y

n'i;;gﬂw 0'1902 NNt n'i;;gﬂw 01902 NN
0'7pw 1r7'n 0'7pw 1r7'n
o'TINNa - o'TInNa -
:0'01)'9 D0'DJ)
(X) 'nIpn yavna amn ninax
0.13% 81,732 0.14% 79,371 NI'MN7WNN aIin NNa'X
0.26% 2,325 0.23% 1,985 NITIND 2N NNA'X
84,057 81,356
D'0)'9 NITOIN7 NIXN7N
0.1%;-0.1% 0.1%;-0.1%
C;?JJI?) ];;?j'?w 23,316 C;?JJI?) ];;?j'?w 13,501  (2) D'XPI2 DITINNYZ NIKITN
1.5% 1.5%
NI'022'9 NINA'NNN
(2) Ni'7'T NN T30 O'X{P2IAN D'TINNDN DN
63,231 68,960 'nipn yavunai nnn'
1,181 520 n"no - yin yavna nnn
64,412 69,480
DIVIIN N1'9D '7D
4.51% 285,289 4.50% 363,282 (T) 2N IAT7 NITR'O
4.53% 304,336 4.25% 221,686 (N) (n"pn) TvIn X N7n
589,625 584,968
(1) n7wnnn nNne
5.28% 20,314 5.50% 35,844 'NIjN yavna nnnt
9,558 10,958 YN yavna ninn!
29,872 46,802

.11 7IX'2 X 0'02'9N DIID'0N |7t

:YIXQ D'D'9N DN'WONN VIO |77
NP yavna am ninalvK X

[21X7 DY'NAN TTA7 NITIAXD NITAXNDE NIM7WNN 2N NNAK NIE7713 2Imn NN
JITIRY [INW DIFTANNDIENIFM7WAN 2N DNA'XITXAN PIXN2 YITN

QY N7 91931 ,NNN9INN [NI7Y7 OXNN2A NIXIA 2NN NINANX
NINI'X NW'DI7 NIYDIN 19010 7KW 211 P'win D'AIPAN D'PHWA INI2IyYNN N1I0N2a
.2021 Niw 102 IN'NDN N7X NINDIN .JWAN P DIFTINDIENIM7Wnn 2im
TO9N7 NWI9N N771D NI'TND 2IN NINA'™NA NYPWnin NNN' 2024 12nXT1a 31 01'7 1103
7-2 7y nwoNN nTNY 2023 1anxTa 31 01'7) n"w |1'7'n 3-2 7W 102 DYITN 'NIWNX
709N IX NN NITZ N9PTII NYPWAN NN NIX NI'YPN NWI9NN .(N"W (11'7'n
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SR paa - “&“&)

JNIPN Y2UN2 NIFTINDN 2NN NINA'X7 'NWXD AT

NITIXD 21N NNA'X
2024 1anxTa 31 oy

753N 0 ECL BBB+ A+AA-  AA+AAAA- AAA
1,985 (3) 3 440 1,201 344 D'wWTN O'7pWw Ir7'na
100% - 0% 23% 60% 17% D'TINN]

2023 12nxT2a 31 0y
2,325 (7) 1 613 1,284 434 D'WTN D'7pW II'7'N2
100% - 0% 26% 55% 19% D'TINNA

DO'XPIA D'TINNZ NIXNZN
NIXN7ZN 7W NTNI'D NIDIN 7Y DNUIAN DTN NY'Y7NN ,NINIPN AN ypa 7y .1
NIXIZN ,NINY9 1901021 ,0'Nj7IAN O'TINN7 13N NIDINN N110N2 )X NHYY
197 91902 nXTI (-0.1%) 7w N'aMal 0.1% 7w N2 ,09W 4-1 3 7W NI9IPNYT
INIW NIXI7ZNN QP'N .0'WTI DDVP D'POY7 'KIWN IT'NYN D'KXPIAN D' TINDNW
2021 '71' WTIN2 NA"'NON XN N"W TIN'7'N 40 7y TRy NYDINN NNa0N2a
N'JON 7y NNUYIIARN NTYIN NY'Y7NN ,"7T12 NIAN" DNN7R 7W DYSWNN Ypl 7y .2

D'TANN7 )N ,NIDNN NNI0N2A .0NWTI 01IVP D'POY7 'NIWKN 'NIN N7PNT7
IVI9IW DMI'WTI DYVP D'POYT7 KWK ITYN DNW 127 91932 ,NINIIZN D'XPIAN
N'N NY2INN N1I0N2A 1INYJW NIXNZNN Q' .0'901) DYIIMVNPA ITAYI NAN7NNN
7W 11y'wl NINWAN N2 DUW WIZWE D'NIW 7W NI9IPN7 N"W TIN'7'N 6.4-D
.2024 A1X1N29 WTINA NN'NDN NYONN .1.5% D13'n 7XW! 232 Nran

NI7'71 NAIN 7110 O'X{PIAN D'TIXNN DINNY

niwnwn (071T) YIN YyaunN21I 'AIPN Yyauna D'KXPIan D'TINNDN 7W QWi 1a1yn hinne

N7NN NI7'TIN N2AIN7 OXNNA XN "AWIN IX 7KW AWIN 70 NRITPO 1212 7'7) 021D

nIv7 (173'9 7 3% ,W"IY NIITP'9 7Y 6% :(1T{3'9N 2102 17N NI7'TIN NN Y'Y .0N'Y7Y

0'P127 D7WN X7 7KW P12 .NIW 7yN NIITP'O 7V NI7'TI NAIN 'K ;W TY YIAw 7w

Q7' TN '9TIY 7Y NI7'TIN DA 7Y nan

AIXP |AT7 DIITP'O

-y"WNN,7XW! 212 PIN7 (2) 36 Qw07 DXNNA O'NPIAN D'TINNDNA 720 78W! D1

,01' 7W NISINY 71202 D'72PNN NDITPION .0'WTN D'7PWA 2N [AT7 NIiTPo 2010

.D'Nj232N D'TINNN 7W NI7'TIN N2AIN 7232 7'T) 021 D'WAWA DI'NI NI7'T N9IPNIVIAW

D'NX{21aN D'TINNDN NIWA7 TRIYW NITP'9N |170 NNI0N2 NIITP'9 072NN 12 7V Q0N

7KW P12 ntan7 nnnn 0.5% 7w ntana

31 01'7) 4.5% XIn 2024 12nXT2 31 DI'7 (123 AIXP |AT7 DITPON 7Y NaNn Iy

(4.75% — 2023 1anxTa

niw1) 4.50% 7y 2024 Njw21 TAY 712N 21N [AT7 NJITP'9N 7Y YXINAN NN YW

(4.51% - 2023

A
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@ 2024 D900 NIMT

01'7) 4.0% 7y TRy 2024 12nXT2a 31 0I'7 NIITP'9N 1702 NRITEPON 7Y NN Iy'w

(4.25% — 2023 1anxTa 31

niwa) 4.0% 7y 2024 Niw1 TAY NIITP'ON 1702 NRITEP'ON 7Y YXINAN NN YW

(4.01% - 2023

("N"PNR":707) TVINIXP NN7A .0

0'70N TNND WNRWAI 7KW 212 'T 7Y 1127 710N P93IRN 1Y 1M XN n"jpnn

NWIJ 13'NI TINY 13'X,NJW TY 7W NHWY7 931N N"jpRN .7XW! 212 7'vonw DNUIINN

aXIN N"PAn .AlpIn 127yn IR 1'NNA 12AI ,JNI7D — 1122 1N0II 10N) X7X NN

Jnnoinn Iniz7y7 oxnna

nwunnnnnn'

112 N7WNNn NINN' .XIN Yya0n2a DINN'E'AIPAR Yyaun21 DINn' Ni7710 n7wnni ninne

12N NINNNND VYAY7 [N TITEY7 NINY 78w

N7XWN7 NIWAWAN NINNY NIDVIW NINN' NI771D - 'NIPA Yavna n7wnnin nnne .1
Na13 NIDVIWN NN 7Y NANPNN NI7Z'WoN [IN'A7 NITYIMN 2 NNA'N
YW (NIDT NON) NN N7WNAY7 NR71wN IX (N2 NOn'a) n'an n7unnnn
.0'NI20 NIINTA '97 7XIW' 712 N'AN7 TV 1.5% NoDINa 7XW' 212 12NN 7nn
,NI901) N7WNN NINN' 7Y |21 2N DNA'N N7XWA7 DIWNWAN N7Wnnn Dnn' 7y
.NJIW N2 NR7iun

[IN'N7 NIwnwnNN ,NIDSVIW NINN' 1j'Y2 NI7710 — YIN yauna a7wunnn nnn' .2
ANIN VW 7V N'2ANMN N2 N2 NN7IWA N7X DINN'A 70 7V .NM2ANPNN NDI7'YoN
NINN' 7Y YXINAN NN V'YW .0'WTIN 6-2 XIN YXINAN DT TVINW ,0'NX{"MNX
.(5.25% 7y yXInnn N'aMn 1y'w TRy 2023 NJw1) 5.01% 7y TNy 2024 nJwa n7X

YINQ D'INN D'DDI | 6 1IN

1anxTa 31 oy
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DM'TIN D'NIAN DHPN .IT NIY'TA 7W DIW' NN NPV YINN Yyaun DINN' 7W nypwnn
D'NINW D'D2JN 210 NX 0'771D 0N .0YJI2'0N 7IN' NNI0N NIXI NYPWAN DT TY NN
DNINW D'02JN 210 |'22 NIMID'XNI NIMINDN NI722AN DX |21 [12'0N 7'9119 NN ,NYPWn7

s.nypwn?

NI'DNDN NPIZNT7 DXNNA ,NTYHN YT 7Y NYAPIW DINYTAN DIWTY7 NININNX D'PHUN D2'0N
J1MVIIRN NTYHN N'TINW WOINN NINT 7Y NN'RW IN,N11A7 nTvin |2

NT'NYN XITYI71 D'DI1'9N 0'I12'0N 11YI7 DWXAKN DIWY71 APpYN7 N'KINKX D'PIHIWN D2'UN
J1MUIINN NTVIHN NYIPW 71IN17 WaINn NIANTAL |ID'0N 7'91192

04312'0N 7W qQUIWN 1IVI7 NININNX L,D'PIYN NA'VNA ,0'011'9 DYID'D 7INYI7 NT'NN
.DII2'0N 7Y NI'T71 7117 ,NTTA7 ,INT7 DIV'WIE NNEY DIWY IN L, NINXD 177271 D'011'oN

DINXNI D'033'9N 0YID'0N 7V N'WTIN NN'TNA NNUVYIAN NTYIZ NNNTA DPIWA N2'VN
XINN Yya0n NINNF NYPWN (22 DN'Y7X QIuUN PIanw

NIXIZN DIITR'O NIYXANXD 1'V2A 'NIEIAN PIW NIYXIAN NNYin DTN 7 Ni7ive
2N NNI'X DWDI N"PpR NPoIN NIYXANXA D1 ,0'011'9 NITOINYI D'NPIA D'TINNY7
JIMTIaXNEnN7wnn

niwAIT 7710 ,071n1I7 0'70 7W DNIW'71 DIID'ON NN 2PYA7 DINONX D'PHWN D2'0N
.NIPAN PIVA NIXIZNN 1Ay D'A7IN NPINV'A NTAYN7

2024 IAWni I'T - YIN Yyaun DN NYPWN"a1 viNo 1N IXT 5
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2024 D900 NIMT

INTWNX |ID'D

"17'N-'N 7WA JWN TX7 '90D TD9N7 DN 'DII'9 T'WINT7 TXW [ID'0N NIN 'NIWK [I1D'0
V211 232N 7W 'NAWNN [12'D7 M3'WN 1PIAN .TO91N 2327 012 12N AXXINDI MM NNN
XINN yaun NINN' 710 112002 2N 'WON2 NIYpwnn

,'NIPAN PIWA 2320 NIZ'Y9 N1I0N2 W)W 2NN N'WIN21 DI D' DY10N 'KIWNX [1D'0
2N IRID IR XIN X

XIN yavn nnn' 719

7W N2YNI D'VII9N NYPWN 1772 NY'AP NIYXANXI N7N1A 'KIWNX [12'07 212N N9'wn
197 NY2I1I IND '9 7V IX MW7 NNX NIDTYNAN ,0'31171 0'P'9IN7 ,NII'TA7 NIDDN
XY [IN,PIW PRIV ,IXIND DND,NI7'T WX 21T 7Y NDDIARN N0 N2I171TIiNN
2127 IX j2'91n7 ,N1'TA7 D'A'XNAW D'901) D'VN19I

NITOIN 7W ,NIJ'TA 7W 'NIWNX 1II1D'D7 NI9'WN7 NIDONN NX D'TIN Nyjpwinn 772
71> NI7220 NIY2{I |2 11D .0'P'9IN 7WI (D'"NIX7-|'2 NITOINI 0'P)a ,0MPIN1) 0'011'9
JDIPAIN7-'2N 2NN NIMIDI0 '9 7Y DMIYTA 'NIWK 2N T

"J'W 7W1 0'90D NIAYN 7W 'MAI' J'7NN NIYXANA |1D'0 71N YXIAN NIT'NY FX NIipoya
NNV NIARA (19 O1NN) ITIN 12N NIPOY .(margin) N'NIN NN NPoYN 'MW
(margin) N'I'NAWNNN 7W '7NN YXIAN 17X NIjpOYA D1 ,(haircut) 170N DDWIWAN
.D'PHWI NRINY'AN NN 1J'W7 OXNN]

D'N"PW DYIIW 0'DII'9 DNI'WIN NIYXANI NIYIWAN ' (127 [12'0N JIT'9 1INT7 QD12
,NI'M7WNN 1IN NINA'N;NINWA N'2N2A1 NyIaP 12N 2 NNAYK NIz 0'900n 'plua
.0'9011 0'7'TI 1Y NI NIFTINNDIE NIFMIXZ-'2 ,NIM7WNN-'N0

VPWAN 1772 7W NIN9N IX 07722 NIIN QY NITTIANNY 0'70) INT2I0 Q012

NIPNN PIwa NI7Z'vo

nMYIINN NIY'TAN DIWY7 1P'Wa D'WAWA 'NIPA Yyauna D'2AIPIN NIMAYNNNE 0'0D)
NITOINYZI D'Nj2I2 D'TANN7 NIXNZAI NDITP'9 D'77101 N'D11'9N NIAN'D 7V N1'RW?7I
JDITINDINIM7WNN 21N NNA'K DWW N"pn NIjpoin ,,0'oioe

[271 17W NMWYIINN NIY'TAN DIW! X' 'NI1PRA P12 2120 NIZIVO 7W NNMjplun nunn
7W DIW'N NIWNT7 19D 'NIj7N Yaun1a D'A130 0'02I12 2120 7W 'XIWNXN J1D'0 71N
JMUINA NMrTAN

NNV NIYXAND 'NIWND |ID'0 DX $2J20 N'M9nN 0'NpPIA D'TINN7 NININZNA
0'7710N ,j2322 D'TP9INN NNIAA NIDINA NIINWY'IAAL 'TDINN 2322 NITP'9N D'Ad1INN
N110N2 NIXNIDWA PN |21 NNAN IX N7WNNN T 7Y 193INW 21N DN ANy |2
13'NX NPOY 727 NNIVAN 'MW .NNMVIIAN NTYIN T 7Y NTANW DITNIA NINIZN NN
.0'10N (margin) NINA N90INA ,NINYJW NXIIZNN WA JIA)

T2JN TXNN 2320 WIT,N1T2IN NRY7 NNNA T NNIYAD 2XINN YN 1 7W 101y DN
J1JINV'AN 7W DDNY'W7 OXNNQ,0'901) NNV T'RYN7
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{,v"m‘ﬂ’\;
SR P E’J]
-

'XAWND NID'X NINY X

NIN71V21IXIN 7'WDNN 21D '97 YINN YAUN NINN' 1IN '02] 7W 'KIWKN 21T NI7'9

'NIWNN AT NIDI0 7W 'NIWNK 10T 7Y DDIQN JIXM KWK AT 197 210N .| 7n7W
("Moody’s" NIIJID 7W 'KIWNXN 2IN'T 197 21I'0N YXIQ 2023 njw1) "S&P"

2024 1anxT2a 31 017

D'WTN D'7pW II'7'N

70N70  INT 7Y "'n_:];':?"r BBB A AA AAA
"MW1 DINITA
63,024 397 - - 26,285 29,351 6,991 -
2N NNA'X
,nim7wnn
440,400 - - - 22,869 330,108 87,423 NIM7WNN'MO
NI'NIN7-'2l
2N NNA'X
73,816 5,088 8,015 33,950 26,204 346 213 nITaND
577,240 5,485 8,015 33,950 75,358 359,805 94,627 71Dn 0
2023 12nx72 31 01'7
D'WTN D'7pW 11'7'N
70N70  INT 7Y 7'”_:;::"" BBB A AA AAA
"MWwI DINITA
65,661 432 2 - 10,841 8,802 45,584 .
2N NNA'X
Jm7wnn
434,767 - - - 35,580 139,987 259,200 NnIMm7wnnN-'no
NIMIN7-'2l
2N NNA'X
71,131 5,664 6,969 31,501 26,182 815 - TN
571,559 6,096 6,971 31,501 72,603 149,604 304,784 71DN 0
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. 07 2024 D790 mmT

n'ro o' A
LJINIT NI'POY NIM7'yo91 001V 0T D'TTX 19010 TWXD NI NITIDM |ID'0
DN7I12'W 7D ,0'NIT 07272 DIYOXN DN7 W'W IX '911IX' JITX INIX2 NIM7'yo1
,O"72370 O'NINQ D'M1I'WA NNIT [9IXQ NYSWIN ON7W NITINN NIMAYINAA TIRY7
12N WINTD 7W N'ON' NIWIN 7Y YIAXDT7 WY NITIDNM |12'0 .0NNX IX D'0'719
.0'10N '971INX' DIP'N 7Y IX 010N Iy 7Y NIY'OwnNN NINNN9NN7
NYPWANITO 7Y N'RW7 DY TIN' 0772 1NTAIN,D0N122 NITIDN 120 1IYTA NIN7

:I'707 NAXIN D'D11'9N I'NINANNNALI'DDI] P2IAN 7W N'9NIINXIN NO'WNN

2024 12nxT2a 31 0y
D'WTN D'7PW II'7'n
aNXwa NIXAIX2

7120 10 o1vn AN noInNa 7xW
(allom)]
7"IN2 0'0D)
63,024 26,367 23,069 13,588 - DINITA 1WI DINITA
514,216 108,573 240,659 164,984 - YIN Yyauna ain NNaX
186,074 20,635 136,590 28,849 - niin
3,088 238 866 1,984 - 0'I72) 0'D3J'9 D'WIN
3,172 26 1,416 1,730 - YIN Yy2UN21 0NN 0'DD])
16,047 16,047 - - - N'NIN7-1'2N yavnn 3
472 472 - - - BIS-2 nypwn
N2 D'D)
81,356 - - - 81,356 NN Yauvna 2N NINA'X
13,501 - - - 13,501 0'D31'9 NITOINY NIXI7ZN
225 - - - 225 0NN D'DDJ
881,175 172,358 402,600 211,135 95,082 D'DJ) 71DN 10
nMma“nnn
7"IN2 nimarnnn
25 - 1 24 - 0'I72) 0'D3J'9 D'WIN
3,059 - 677 2,382 - YIN Yy2UN2a NINNX DA NNn
13,037 13,037 - - - N'NIN7-1'2N yavnn g
YIN2 niarYNnn
131,484 - - - 131,484 qITNN NIynI QDD NVW
T21D O'X{212N D' TIXNN NINNY
69,480 - - - 69,480 ! N hAn
363,282 - - - 363,282 2N |AT7 NIITR'O
221,686 - - - 221,686 (N"pn) Tvin Xp NNn7n
46,802 - - - 46,802 n7wnnn nnn
14.151 ) ) ) 14,151 VYauN2 NINNX DIAMNNN
mipn
863,006 13,037 678 2,406 846,885 nrAa"NNN 71>n 10
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32O,
R

2023 1anxTa 31 017

D'WTN D'7PW II'7'n

710N 0 ;:33 nﬁ;gﬁ NoIN'xa 7w
0'0J)
7"IN2 0'0D)
65,661 11,285 34,631 19,745 - 0'INITA 1IWI DINITA
505,898 132,900 185,020 187,978 - YIN Yyauna ain NNax
151,325 28,868 105,720 16,737 - niin
534 - 177 357 - 0’721 0'0JJ'9 DM'WIN
6,553 319 1,182 5,052 - YN Yy2uVN21 0'INX D'DI)
16,697 16,697 - - - N'NIX7-'2N yaunn P
456 456 - - - BIS-1 nypwn
YINX2 D'D2)
84,057 - - - 84,057 'NIPN Yyauvna 2N NNA'X
23,316 - - - 23,316 0'DJJ'9 NITOINT NIXNTZN
220 - - - 220 D'NN D'0D)
854,717 190,525 326,730 229,869 107,593 D'0D) 71D 10
narnnn
7"Ina nimarnnn
2,259 499 100 1,660 - 0’721 0'0JJ'9 DM'WIN
1,985 - 51 1,934 - YIN Yyauna NINNNX NIMarnnn
13,354 13,354 - - - N'NIX7-'an yaunn P
YIN2 DraTnnn
129,194 - - - 129,194 QITNA NIYRI Q0D "YW
| T |
64.412 ) ) ) 64.412 721D D'X{JIan D' )]1)(.]71-?;?:;.]:1
285,289 - - - 285,289 2N |AT7 NDITPO
304,336 - - - 304,336 (P"PN) TVIN XpP NN7n
29,872 - - - 29,872 n7wnnn nnne

1

14.163 ) ) ) 14.163 yauna NINNNX NI |1lrr;lgg
844,864 13,853 151 3,594 827,266 nA"NNN 71>n 10
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2024 D900 NIMT

plw o .2
PIWN 1IN 0"1'WA AXXIND NINW' 0'033'S 0DN'WIN 7W DDIYW [12'0N NXIN PIW [12'0
;20N [12'0 :[12'0 210 NWI7W 7712 PIW [12'0 .'9'7N NyWI DM MW NN NIy (110
NN DNA (120150 Y'Y (ID'0
D'OIWUNN L|IN 7WI NIYAVN 7W ,N'2N 7W 0'DJ1'S DMI'WINA NIYPWNN Y1l Jlwn [12'0
PIWN N 7W NIMTIN DMI'W71 NINYOAINIYZ7D PIw NIYIINYT
CVaRp — |I12'0N 77N NIYXANA 72110 YINN Y2UN NINN' 7W 1WA |12'0 71N
[12'0 |N ,NIYPWNN P'N 7W 12'0N NN NT'TA7 wnwnin (Conditional Value at Risk)
0'10N |AT NIV NI'N2A,NYPWNN PN TO9NN N7NIN 'MJINA,'Vaunn |1I2'0N [Nl 1NN
.(p) n1on ninanonl
NXX{IN NN, CVaR "Mmaind N'Miwn [12'0N NN DX NJW 'TA NMWXA NMUIND NI
'MAN NIWIY T7A - YXINA DN WA - N"NA) DINNW ' 7W NIDMAXD DX D'02IN
NI'YoN NX N'TIN DI NTYIN .NY2APIW DNIWN (1I2'0N NP7 DXNNA (NN "irw?y
J3'MN NIDMINAIN'DDIN AXXPNNA ,NWYA0NAN IXXPNNA NINNINN
ni>X ,CVaRp |12'0N 77N 7W nmir NTTA NIYXANXD YXIQN W [12'0 71011 1101
D'V0N NINY D2 7712 PIWA [1I2'0 710N .0'9011 |12'0 'TTAI 'Vvavunn 12100 ,P'Nn
JINT 'wnNI
NIXXINN 7W (p) 5% 7W IY'W INI'NAW .10 NNVIINND ATYHN T 7Y 17210 8|12'0n 7'9119
0'02 NITIPI 900 7y N7y' X7 'vaunin |[NON 'MIIN2 709NN YXINA AN NIyviNan
.NIW 7W p9INA (CVaRs%=900b.p)
TR NYAIP NTYHN .NONIND N'21AN [12'0N N NX YA 0'NIAN 012 [12'0N 7'9119
NITIPI 540-2 7w CVAR NN AN nyap 2024 NJWA .ANXIN (1ID'0N NN NN NJW
.(0'02 NITIRI 530 NnNN NNt 2023 NJw1) 0'02

YIN yavn |ID'0 .N
['9'7N MYWI DMI'WA NXXIND NINW! 'D11'9 1'WIN 7W IDIYW |ID'0N NIN YIN YN |10
7W 'YyaunNN 12707 919321 ,91WN 212N '0J) 7W DD .7pWin 71N YIN Niyavn 7w
.7PWN 71N 0'™Mpvn YINN NIYavn 7w '9'7Nn Mywa 0"I'w 7w |12'07 ,0'02IN
,7PWN 71N YINN Y20 |1I2'0 NX N7221N N T'N2 N'M9N7 [N N'77100 N9'WNn N110N2
D1IPN '9 7Y DWL,7PWN NN 7710 1'KW YIN NIyavn 7w 12N 0'0J) NPThN T 7Y
nInine ,NMYUIINA NTYHIN DMNA DNIX LXIN YAVn DINN' Dypwn DRz o'ninn
XIN NITAA P Nypwin
XINN yaun NNN2 Imypwnn nyan 'yagn |12'07 pian 7w no'wnn 1Py
31 DI'7 YIN yaun NINNA Ty Yyaun 20710 ,1V2PIW D'WTNN 0'NIAN D17 DXNNA
13% -1;13'770W N1'72 5% ;1'K2 20% ;2"NIN 71T Yauna 62% :XIn 2024 1anxTa
1717 yavna 61% :n'n 2023 1anxXTa 31 DI'7 TY'N yaun 1310) 0NN Niyauna
NYPWAN NIM'TA 'O 7y .(DMNX NIYaVN1 14%-1;13'770W N1'72 5% ;171'82 20% ;2" NN
NXX{IN7 OXNN2 TY'N YaVN 2310n 10% Ty 7W Nn"YO0 NTNINL,DMINN D172 NVNI9NN
DNV IT INXPNNN 2% TY 7W N90IJ N'"YO NNIN DA .NIW NNIX7 N'IIUIYONND
213 aN1XPN

.Q@PIN7 D'WTNN D'NIAN D'1IPN NI DY 2021 7119X1 qPINY7 DI NT |12'D 7'91N9°
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P
SR P @
L S

212N 7W N'YaALVAN N9'WNN 770 VIN'9 |77

2024 12anxT2 31 017

D'WUTN D0'7pW I1'7'N

D'7pw

710N 70 DNNX owTh IN'N 71T
0'0d)
7"IN2 0'0D)
63,024 26,778 - 7,933 28,313 DINITA 1WI DINITA
514,216 128,080 - 125,428 260,708 YIN Yyauna ain NNaX
186,074 32,190 - 17,294 136,590 nin
3,088 (52,030) - (1,071) 56,189 0'172) D'DJ)'O D'WIN
3,172 1,699 - 368 1,105 YIN Yyauna 0"NX 0'0d)
16,047 16,047 - - - N'NIN7-1'2N yavnn 3
472 472 - - - BIS-1 nypwn
\IX2 D'
81,356 - 81,356 - - 'NIPN Yy2un1 2N NINA'X
13,501 - 13,501 - - D'D21'9 NITOINT NIXITZN
225 - 105 - 120 D'NN D'DDJ
881,175 153,236 94,962 149,952 483,025 D'DJ) 710N 10
nmarnnn
7"IN2 nimarnnn
25 6,336 - (5,331) (980) 0'172) 0'011'O DNI'WIN
3,059 1 ) 1,013 1,145 y1una NINNN nl'm"n\?lg
13,037 13,037 - - - N'NIN7-1'2N yavnn g
YIN2 DA NNN
131,484 - 131,484 - - QTN NIYNI 902 "YW
' T '
363,282 - 363,282 - - 2INP |AT7 NITP'O
221,686 - 221,686 - - (N"pn) Tvin P NNn7n
46,802 342 35,844 1,655 8,961 n7wnnn nnn

an

14151 ) 14151 ) ) yauna NINNN NI mlrrj':gg
863,006 19,716 835,407 (1,763) 9,646 nr*nNN 71o0 10
18,169 133,520 (740,445) 151,715 473,379 |TXN2 101 Y2V 3"NOD
NITXN-YIN nNnNe
366 2 - 23 341 futures
18,535 133,522 (740,445) 151,738 473,720 Yyaun7 N9'WN 712N 10
:TOONN IX NINN 7V NYSWn
5,761 17,277 1%-21 yaunn wwa n"'7y
(5,761) (17,277) 1%-1 yaunn ywa nTe
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@ 2024 D901 NYMT

2023 1anxTa 31 017

D'WTN D'7PW II'7'n

[} |

7120 10 DNNX ‘?.Zﬁ; NN 717
D'0D)
7"IN2 0'0D)
65,661 14,163 - 15,219 36,279 0INITA 1IWI DINITA
505,898 171,781 - 107,411 226,706 YIN Yyauna ain NNax
151,325 28,868 - 16,737 105,720 nin
534 (17,486) - 4,050 13,970 DT 0'013'O DN'WON
6,553 107 - 3,400 3,046 YN Yy2UVN21 0'INX D'DI)
16,697 16,697 - - - N'NIX7-'2N yaunn P
456 456 - - - BIS-2 nypwn
YINX2 D'02)
84,057 - 84,057 - - 'NIPN Yyauvna aIn NNA'X
23,316 - 23,316 - - 0'DJJ'9 NITOINT NIXNTZN
220 - 100 - 120 D'INX D'DDJ
854,717 214,586 107,473 146,817 385,841 0'DJ) 710N 1O
nnarnnn
7"IN7 niMarnnn
2,259 67,469 - 398 (65,608) DT 0'013'O DN'WIN
1,085 1 ) 17 1,967 yauna NINNN numm\zg
13,354 13,354 - - - N'NIX7-'an yaunn P
YIN2 Drannn
129,194 - 129,194 - - QTNA NIYRI QDD "YW
' T '
64,412 - 63,231 - 1,181 B e,
285,289 - 285,289 - - 2N |AT7 NDITPO
304,336 - 304,336 - - (P"PN) TVIN XpP NN7n
29,872 732 20,314 338 8,488 n7wnnn nnn

1

14.163 ) 14.163 ) ) yauna NINNNX NI |:1lrr;lgg
844,864 81,556 816,527 753 (53,972) nrnar'nnn 71on 10
9,853 133,030 (709,054) 146,064 439,813 |TXN2 101 Yyavn 3"N0D
NITXN-YIN NNt
1,226 (21) - 40 1,207 futures
11,079 133,009 (709,054) 146,104 441,020 ¥y2UnN7 N9'WN 710N 10
:TO9NN IX NINN 7V NyoWwn
5,861 15,996 1%-2y2unn Wywa n"7y
(5,861) (15,996) 1%-1 yaunn Wwwa nT!
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YR paa @

n'an [I12'0

'D1J'O 'WDN 7W DYT'NYN DYINITAN 'NATNIX 2NN THWAW [12'0N XIN N'2Nn |ID'0
PIWUN NN YW oI'wn axximo phw!

XINN Y2V NINNA IMIYPWNA 1P NN 2NN 1My nan (12'07 21an 70 no'wnn
NYI2p N'aN oy 0N'WIoN 7W 0Dy NI7WNN 7W 21N NINA'NA YjpWIN NINNNA 123 p7n
OXNNQ .0"'NAN 7Y O'Y'DWA TWX ,N7X NITA2 D'aNn Niy'wa 0ti'un yowin
.Y2unN 3'M 727 Nn1UN NIDMIX DTN ,AYPWwnn NITn7

Y'WI DMWY NIYPWAN MMM 7W DNIWIT7 77 XN (R"NAN) yXInnn D'Nn Jwn
qI101) 0IW 3.2 7y Ty 2024 NiW 1021 XINN yauVn NINN' 7W OXNINN R"NAN .D2NN
NX'2N , NN IY'WA 1% 70 NT'W XD AT (N 7W Diypwnn (DWW 2.4 7y 2023 Niw
AINN NN MM 3.2% 7w nn7y7

JIYPWNN 2'N2 NIDMIND 7W DM QT TR NIYXNANA YXIAN N'ANN [1D'0 1NX 19N

XXINN Y2vVN NINN' ' 7Y NN NIY'wl 0'r'w7 1an 'Mnin 7w niwan nini |7n7

0'D1 NITIPIAN'YAVN N0 'MIIN]

2023 2024
50 bp 100 bp bp 50 bp 100
(97) (194) (107) (209) N7y
98 196 113 231 N7

nuImnY'an "MW MW7 1P NN D' Iwp 'Rpnn piua pian nizwoa
T 7V DNOI' )Y [TAIX7 [12'ON ,NIJINY'A 217 .NI7'T)I NRATH 7W NIPOYA 0'72N0N
Q{'n7 NNWOXNI DD1Y NX D'N'M9NN ,(haircuts) NINI90NI (margins) D'NINNA WIN'W

J'YPONN NNIZNN DID0N N2 NIMMY7 17200W NBINY'An

Ral
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\“”JJ 2024 D907 MMT

ni7nno .3
TOON 7W IN WATI QTN TWND 1'WIN 1IDA7 N712' 10INA YADW [1I2'0N XIN NI7'TIN |1D'0
NIMA'NNNA TINY7 'WIPA 7PNY 2J2NW |12'0 01 1N ,31W PAIY 1 TY'NAR NIXXIND N1'DN2a
0DJ N1'oN 'T' 7Y IX D'IAITA N1'ON 'T' 7Y NINTOINN NI'DIJ'O NIMA'NNNT7 NNIWPN
NN 019
W' ,'D13'9 12WA IX DIN'N N2 NINIYNAW NI'013'9N NI'YA7 NN NN n'van7 1o
,0'7IT2 O'NIDD] WIN'N7 DYJNYIW D'01IQ YINN Yyavn NINN'n 0710 3§70 y'pun?
.ON7W WIN'NN 1)1Y2 V1197 Y7201 N1XP NXINN2
,TXN 0'7'T10'D2IN 7NN ,NI7'TI 7W NIJIW NINT7 021101 DINNT DIYPWIN DNAW 002N
N71y DWIN'N YWAW ,N2INJ NI7'TI DY 0'D3J2 N721 WTINA NIN9 1N WiN'N7 0'NIn
N122 NI7'TI DY 0'021 11IAY NMYTA NYPWN NNN NYAIP NNYYINN NTYINn .D'WUTIN 3 7Y
.N21NJ NI7'TI DY 0'0J3 112y N'ANN NYPWN NRAl
NINN'N DX NANONI NIZ'TIN NN 7W NIIWA NIDI72IND NX N1'TIN O'PHwn N2'un
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