
-10

-5

0

5

10

15
Quarterly Change in GDP (in annual terms)%

Cumulative
decline of 6.2 

Cumulative
decline of 4 

percent

50

75

100

125

150

175

200

Index of Home prices (March 31, 2000 = 100)

25 percent 
decline in home 

%

 2

 4

 6

 8

 10

 12

 14

Unemployment rate%

Maximum level:
9.8 percent

5.6

8.9

0.0

2.0

4.0

6.0

8.0

10.0

12.0
Bank of Israel interest 

rate
%

8.9

11.4

0.0

2.0

4.0

6.0

8.0

10.0

12.0
Yield on 10-year "Shahar" bond%

85

90

95

100

105

110

115

120

Effective exchange rate (Index: March 31, 2000 = 
100)

23 percent 
increase

11 percent
increase

23 percent 
increase

%

50

100

150

200

250

300

350

Tel Aviv 100 Index (Index: March 31, 2000 = 
100)

40 percent 
decline in the 

Tel Aviv 100
43 percent 

decline in the 
Tel Aviv 100

%

-15

-10

-5

0

5

10

15
%

Cumulative 
decline of 

7.0 percentCumulative 
decline of 13.2 

percent

Changes in exports

-15

-10

-5

0

5

10

15
%

Cumulative 
decline of 23 

percent

Cumulative 
decline of 13 

percent

Changes in imports

Cumulative 
decline of 

17 percent

-4

-2

0

2

4

6

8
% Inflation in the past 12 months

6.8

Figure 1.45
Historical Macroeconomic Data and Development of Scenarios, 2000–18a

Historical data                  Baseline scenario             Stress 

a The shaded areas denote crisis periods.
SOURCE: Published financial statements and reports to the Banking Supervision Department.


