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Israel military relative expenditure was high but declining prior to the war

Military Expenditure in Israel and in selected

Countries
(2022, percent of GDP)
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+ OECD average is a simple average (excl. Iceland).

Civilian Public Expenditure Excluding Interest

(2020, percent of GDP)
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*The data is calculated by deducting the net debt interest payments and defense
expenditure from the general government total outlays. OECD average is a simple

average (excluding:
Source: Bank o Israel

Turkey, Mexico, Chile, Slovenia, Estonia, Island, Latvia)

Source: Bloomberg (World Bank - SIPRI) and Bank of Israel
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