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D>PNNRN MTIM NPINND YNNI NTPN DY NP INYOWN 21392 .07YNI7N
.0.6%-2 2015-2 NPXYIPNN NNINDN NPT NHVNINNY

29 TYUN TN DINN DY NDNNN 12DD DNNN I NIYD 7PNDIPRD NN
TY 3 TIVO MINDAPNY NPINN .DANN N0 DN 1T 11 120N T, NIPOIN MV
NP 119D INNN TN TN DIND TINA MIYD NP2IN W) (TINND) DNV 5
T2 9Y MYPA8ND 1IN NMINNAND T 15392 1IN (TINN) DMWY 10 Ty 6 TV
PHN DIWN TR ,INPN NNV NTYD WD NYPNN MIXDIPNN D TIYD NDNNY
SR 91920 DINNLA
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MO OMP D MIIWN WDNNY INNDY INNY 29PNN NN DY INND
DY93Y2 TINNTI PO NN JNNY ST N7VNRN MY NN NI IRIY P33,
PXY9NIY DIPNON

NI NN NIBNRD MPTY VIP AN WINHD 1INYNN 2014 SV o¥3a90 )yaa
YPNN L2015 DY NIV NPNNN NNDY MINXNIOWND DY NOOPIVNN NN 1D
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191,091 ,NT 1OV ,MDNNR MDY 19D ,0°1ND dNY DDINN D)
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DYINNN DM P2 THNAN TID? DY TIIW JTOIN 739 11 PINND MUY T HRIWA 13ann NHvarD Ny 1
,Non-Accelerating Inflation Rate of Unemployment) NAIRU-5 y1mx 29 Y1 nayn piva omam
ORI TPIANN NPVIRD MW NTPN HY MM (MPYDAPR NIND VTN DY 2W»NNN NYVINND WY
Yakhin, Y. and N. Presman (2013), 7A Flow-Accounting Model of the Labor Ysx wam
Market: An Application to Israel.” Bank of Israel, Research Department, Discussion Paper.
Elkayam, E. and A. llek (2013), "Estimating the NAIRU using both the Phillips and the S3x)
Beveridge Curves", Bank of Israel, Research Department, Discussion Paper.
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