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log ICT 5.3 = a+ v + vj + Biloghgjy + B2 (logh{ijt} X Cyclel) + & X Cyclel + g3
Dependent Variable: log 1CT
Model: ) = ) “ ©) © 7V 'WIIND |INN 7Y nyownn
Variables
log(h1) 1.716%~ 1.132%~ NT1IAV1 D'AVNN1A VID'WIN
(0.2524) (0.2581)
Cyclel -0, 1508*"" -1.149** -0.1869~** -1.204%* -0.1868%"" -1.199*=* npn].lDl n'].lln
(0.0263) (0.1906) (0.0262) (0.1725) (0.0266) (0. 1757)
hl = Cyclel 0.7308*
(0.1384) 0
log(h2) 0.9146% 0.4556** 'WIINN |1N2 10 % 7V 71T
(0.1767) (0.1776) _ 0 ] | | |
h2 x Cyclel 0.74457** 7 5% "1 7Y 71737 7'
(0.1251) ] (0)
log(h3) 0.80207 0.4214+ AUNNA WIN'WA 17%
(0.1349) (0.1365)
h3 »x Cyelel 0.747 0"
(0.1273) 7Y 'WIIND |INN Nyown
Fived-effects
Country Yes Yes Yes Yes Yes Yes inn Dl]-anD]- VJID'VJI_]
ISTC _Label Yes Yes Yes Yes Yes Yes
1
Flit statistics .||VJN_]|_] 7)1 -]nl
Observations 176 176 176 176 176 176
R=2 0.83414 0.85942 0.81653 0.85065 0.81203 0.84647
IID standard-errors in parentheses
Signif. Codes: *¥%: 0.0f, **: 0.05, *: 0.1
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