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Initially, the number of financial advisers and product sales did fall after RDR was introduced. In 2015, a study 37
from IRN Research concluded that, between 2012 and 2015, ‘had RDR not been introduced, another 1.8 million
advised product sales would have taken place

However, it is of course unfair to lay all the challenges of the advice gap at the door of RDR. Since that initial drop
the number of advisers has bounced back, and between 2013 and 2021 the number of firms offering retail
.0v ."investment services rose by 11%
https://www.fca.org.uk/publication/corporate/evaluation-of-the-impact-of-the-rdr-and-famr.pdf 38
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https://www.europarl.europa.eu/legislative-train/package-retail-investment-package/file-retail-investment- 42
strategy

43 Proposal for a Directive of the European Parliament and of the Council amending Directives (EU) 2009/65/EC,

2009/138/EC, 2011/61/EU, 2014/65/EU and (EU) 2016/97 as regards the Union retail investor protection rules
.D'7'N 71011 NYRW YIV' N 2 NIZOIYY NNANY L'91N'RN TIN'RKA DNTann 44
https://www.consilium.europa.eu/en/press/press-releases/2025/12/18/retail-investment-strategy-council- 4
/and-parliament-agree-on-package-to-empower-consumers-while-boosting-markets
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