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OLS Regression Results
(Dep. Var: Exit Dummy)

Exit
Fund Age -0.0506*** I
(0.0073)
Controls v
FE Ve 23.5% 18.4%
Observations 1,043
Adj. R? 0.164
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OLS Regression Results
(Dep. Var: Exit Dummy)

(1) (2) (3)
Fund Age -0.0156***  -0.0381***  -0.0482***

(0.0036)  (0.0073)  (0.0066)
Fund Age x Fin Intensity | -0.0211***

NMAN TWNI D'TPN? DMI2'07 NP Mivawn pn 71
JINNIT WATY 1AW qaV7 N2TW patn

(0.0047) NN

Fund Age x Specialist [_(06%6120%0)] 12 DINNA NNANA PN WK N NIVAYND pn 249

Fund Older than Mean -0.0655*** .1TNN AN N7VI19
(0.0189)

[(::Entrols i i ? SN

Observations 1.043 1043 1 043 nMAIAN PN WK vawn Dpn 2w 'ontmn 700

Adj. R? 0.164 0167 0.165 NTI ,NIY NNINA NIZVIOY NNNRD NINPR UNINAn

.D'TPN UX27 NINAN0NN

Standard errors clustered at the deal year and investor country levels are shown in parentheses.
*, x*x and *** denote statistical significance at the 10%, 5%, and 1% levels, respectively.
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Scenario I:

A l-year-old fund A 4-year-old fund Both funds are

equally attractive

L]

Online marketing startup ]

[]
[]

L]

Quantum computing startup O
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