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I 
 

   

  
           
        
          
          
         

      
          
           
           
          
         
         I 

    
    
    
   
    

 
     
    
      
   
    
   
    
     
    
     
    
     
      

ההתפתחויות הגלובליות

בעלייה ביטוי לידי באו

ההשקעות בזרמי חדה

ניירות בתיק נטו

אך לא ערך למסחר,

הישירות, בהשקעות

דווקא נרשמה שבהן

ירידה חדה.

בהשקעות הירידה

אינה הישירות

במידת שינוי משקפת

של האטרקטיביות

הישראלי. המשק
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         
            
        
           
          
          
          
          
          

I 

     
 



   

  



    

 

 
 

   

  

   

 

 

 

 

 

 


   



    
 

         
                 

       
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        
           
           
         

   
       
        
           
         
          
           
           
      
        
         
        
       
         

        
          

   
    
    
   
   
    
    
    
    
     
    
     
    
   
  
    
   
    
   
    

 
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     
I       
         
         
       
           
        

 

  
        
        
     

         
          
         
           

הישירות ההשקעות זרמי

בעיקר הצטמצמו 

הטכנולגיה ענפי בהשפעת

העילית.

I 
     

 



 

  

  

 

  

 

 

 

   


      

ישראל של משקלה נשמר

הפרטיות ההון בתנועות

מתעוררים. לשווקים
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            
         
        
          


   
     
    
    
 I  
    
    
     
    
 
    

I 
   

   
   
   
     
   
     
     
     
    
     
   
   
   
   

   
   
     
    
   
   
    

           
          

בהשקעות   הירידה

נבעה נטו הישירות

ממימושים, בעיקר

ההשקעות שזרמי בעוד

במידה ירדו הנכנסות

מתונה.

הגידול בגיוסי חברות

ההזנק וקרנות ההון-

היה הישראליות סיכון

גבוהים בשיעורים השנה

בהשוואה לארצות

הברית.
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         
         
          
         

      
        
           
          
         

         
         
         
          
           

I     
    
     
    
    
   
    
      
    
    
   
     
    
     
  
    
     
  
     
    
  
     
           

I   

Israel venture capital ivc   
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    
   
    
    
     
    
 
   
    
    
    
  

  
   
   
    
     
     
     
     

           
           
           
          

       
        
            
           
           
         
          
       
      
         

I  
         
      
        
            
        
          
       
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        


       I 

         
          
          
          
         

    
   UNCTAD       
       
          
       
         
           
         
          
         ±

    
         
         
          
        

       
          
      
       
       
        

 
        
        
        

World Economic Outlook   
Human Development Report  PPP  

        
             

        
    
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  
    
   
   
    
   
 
   
     
   
    
   
   
    
    


  
    
    
    
  
   
   
    
   
   
    
    
    
    
    
     
   
   

  
  
    

             
         
          
           

 
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           
        
         
      

   
          
          
        
          

   

Portfolio      
         
          
         
            
  I    
       

I 
       


 



   

   

  

  

    

  

   

   

      

             
        
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         
I  

         
         
         

    
         
           

    

     
          
           
      
         

      
         
       
I         

הגלובלית, ההתאוששות

הטכנולוגיה, בענפי בפרט

בגידול ביטוי לידי באה

חברות של ההנפקות

בחו"ל. ישראליות
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    
     
    
  
     
    
   
     
    


    
    
    
    
     
  
    
    
    
   
          
      
    
            
         
        
 IPO         
           
        
           

  buyback        
       
           


        
          
         

 
        
          
          
          

בהשקעות ניכר גידול

ניירות בתיק חוץ תושבי

אביב, בתל למסחר ערך

האחרון ברביע בעיקר

השנה. של
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         
            
          
          
          
          
        
         

    
   
     
    
    
   
     
  benchmark portfolio
    
Morgan   
Stanley Capital International
     
   
   
     
     
   
    
    
     
   
     

      I 
        

           
      
             
      
           
          
          
        
           

     
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  
       
     
          
       
          
         
         
      zero coupon     

      
        
        
         
            

         
        
             
         
         
          
        
       

     
      
          
           
       
         

    
        
           
         
           
           
         
         
        
         
          
         
           
           

בהיקף הגידול נמשך

תושבי של פעילותם

החוב איגרות בשוק חוץ

שיעור אך המקומי,

נמוך. נותר אחזקותיהם
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          
          
       
  REPO       
          RTGS
        

 
           
           
          
          

      
       
           
       
        
           
          
       
         
            

     

  
          
         
          

 

I 
     

 



    

      

   

  


      
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      
          
        
         
         
            

   
       
       

      
         
   I    
           
         
           
          
         
        
           
          
         

של השנה ברביע האחרון

נטו של היו הפקדות

במערכת חוץ תושבי

הישראלית הבנקאות

כ-40 חודשי  לאחר

משיכות.
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            
        
           

       
          
          
         
         
             
           

 

    
         
      
           
        
         
       
            
      
          
         
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