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“We could take a negative rating action if the economic downturn proved deeper and
longer than expected, leading to a more substantial deterioration of public finances

than we currently forecast.

Pressure on the ratings could also build if, beyond immediate pandemic-related

effects, Israel lacked a medium-term fiscal consolidation plan and net general
government debt kept rising--as opposed to our current forecast that it will stabilize

at under 80% of GDP”.
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